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No. MAAAVM/13th AGM/2021/813

To,
The Shareholders

Sub. :- The 13" Annual General Meeting of Maulana Azad Alpsankhyank
Arthik Vikas Mahamandal reconvened on 29" June 2021.

NOTICE CUM AGENDA

Notice is hereby given that 13" Annual General Meeting of the Maulana Azad
Alpasankhyank Arthik Vikas Mahamandal Maryadit, Mumbai will be reconvened on 29th
June, 2021 at 12.30 p.m. at the Minority Development Department, Room No. 708, 7th
Floor, Mantralaya, Mumbai - 400 032 to transact following business.

Item No. (1) :- To receive, consider and adopt the "Audited Balance Sheet and Profit and
Loss Account for the period from 1st April 2012 to 31st March 2013.

Any other matter with the permission of the Chair.

By order of the Chairman of the Board,

Sd/-
(Priyadarshan S. Kamble)
Managing Director,
Place : Mumbai Maulana Azad Alpasan_khyank Al_'thik Vikas
Date : 15-06-2021 Mahamandal Marayadit, Mumbai-400 023.
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NOTE : A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND
THE MEETING AND VOTE INSTEAD OF HIMSELF/ HERSELF. THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY (Section 176 of Companies Act, 1956).
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Director's Report

To,

The Members,

Maulana Azad Alpsankhyank Arthik
Vikas Mahamandal Maryadit, Mumbai.

Dear Sir's,

The Directors have pleasure in presenting the 13th Annual Report of Maulana Azad Alpsankhyank
Arthik Vikas Mahamandai Maryadit, Mumbai on its operations together with the Audited Statements of
Accounts for the year ended 315t March, 2013 and Auditor’s Report thereon.

CORPORATE PROFILE

As you are aware, the Corporation was established as Government Company on 28th September,
2000 under the Companies Act, 1956 to promote developmental activities for the backward sections in
minority communities notified by the Government of India.

The Corporation has implemented its all activities under the guidelines of newly established of
Minority Development Department from 215t February, 2008. The Corporation itself has been implementing
these schemes with the help of its staff.

SHARE CAPITAL

Authorized share capital of the Company is Rs. 250.00 Crores and paid up share capital as on
31/03/2013 is Rs. 206.39 Crores. The Company have issued 4,114,000 Share Certificates valued at
Rs. 100/- each to H. E. Governor of Maharashtra through the Principal Secretary, Employment and Self
Employment Department, Govt. of Maharashtra.

FINANCIAL RESULTS

The working results of the Company for the two years ending 31st March, 2013 are as follows :-

Sr. Particulars Yea.r 2012-13 Yea.r 2011-12
No. (b in lakhs) (b in lakhs)
1 Share Capital 20,639.10 17,750.00
2 Share Application Money - -
3 | Net Fixed Assets 11.36 12.61
4 | Net Current Assets 6582.73 4084.32
5 | Income 1215.06 1,245.99
6 Expenses (Other than Depreciation) 278.11 415.67
7 Depreciation 2.90 3.44
8 | Profit Before Tax 934.05 826.88
9 Provisions - -
10 | Net Profit 934.05 826.88

OPERATIONS & CURRENT YEAR PROSPECTS

The Corporatipn is implementing four schemes for loan assistance viz. (1) Direct Loan Scheme,
(2) Term Loan Scheme (3) Micro Finance Scheme and (4) Two Educational Loan Schemes.
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1) Direct Loan Scheme :-

Projects costing from Rs. 5,000/- to Rs. 50,000/- are considered under the Direct Loan Scheme. The
Corporation provides loan to the extent of 95% of the project cost and beneficiaries have to contribute
minimum 5% of the project cost. Rate of interest charged under this scheme is 6% on reducing
balance method. The scheme is fully funded by the Corporation. The repayment period is 5 years.

2) Term Loan Scheme:-

Projects costing from Rs. 5,000/- to Rs. 5.00 lakhs are considered under the 'Term Loan Scheme'.

The scheme is financed through loan from the National Minorities Development and Finance

Corporation, New Delhi. 85% of loan amount is from National Minorities Development and Finance

Corporation, 10% of loan amount is borne by the Corporation and 5% is contributed by the

beneficiaries. Rate of interest charged under this scheme is 6% on reducing balance method. The

repayment period is 5 years.
3) Educational Loan Schemes :-

(@) Maulana Azad Education Loan Scheme (GoM) :

This Educational Loan for professional courses upto Rs. 2.50 lakhs are considered under the
Maulana Azad Educational Loan Scheme.

(b)  Rajiv-Gandhi Education Loan (NMDFC) :

This Educational loan for professional courses upto Rs. 5.00 lakhs are considered under the
'Rajiv Gandhi Educational Loan Scheme' which is financed through loan from the National
Minorities Development and Finance Corporation, New Delhi. 90% of loan amount is from the
funds of National Minorities Development and Finance Corporation, 10% of loan amount is
borne by the Corporation.

(c) Rate of interest charged under both schemes are 3% on reducing balance method. The
repayment period is 5 years after six months from completion of the course or after getting a
job which is earlier.

4) Micro Finance Scheme :-

Loan up to a maximum of Rs. 25,000/- per beneficiary is provided under the 'Micro Finance Scheme'.
The scheme is financed through loan from the National Minorities Development and Finance
Corporation, New Delhi. 90% of loan amount is the funds of National Minorities Development and
Finance Corporation, New Delhi, 10% of loan amount is borne by the Corporation. Rate of interest
charged under this scheme is 5% on reducing balance method. The repayment period is maximum
36 months after 3 months from disbursement of loan.

REPORT OF COMPTROLLER AND AUDITOR GENERAL OF INDIA.

The review of the accounts for the year ended 31st March, 2013 has been taken by the Comptroller
and Auditor General of India under Section 619(4) of the Companies Act, 1956. The report of Comptroller
and Auditor General of India is annexed.

AUDITORS

M/s. Nimesh Mehta & Associates, Chartered Accountants, Shop No. 2, Devine Co-operative Housing
Society, Next to Oberoi Mall, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai 400 063, were appointed
as Statutory Auditors for the year 2012-13 by the Comptroller and Auditor General of India
under provisions of Section 619(2) of the Companies Act, 1956.

STATUTORY INFORMATION :
Particulars of Employees

The information as required by provisions of Section 217(2A) of the Companies Act, 1956 read with
the “Companies (Particulars of Employees) Amendment Rules 1988” is reported to be NIL.
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Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.
\ o-0-@ 13" Annual Report Year 2012-2013 @-@-¢ /

Particulars under Section 217 (1)(e) of the Companies Act, 1956

The information regarding Conservation of Energy, Technology Absorption, Adoption and Innovation,
required under Section 217(1)(e) of the Companies Act, 1956, read with the “Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988" is reported to be NIL.

The Company has not earned or used foreign exchange earnings/outgoings during the year under
review.

DIRECTORS’ RESPONSIBILITY STATEMENT :

In pursuance of Section 217(2AA) of the Companies Act, 1956, the Directors subscribe to the
Director’s Responsibility Statement and confirm that,

i) In the prepration of the annual accounts, the applicable accounting standards have been followed,
alongwith proper explanations relating to material departures.

i) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent, so as to give a true and fair view of the
state of affairs of the company, at the end of the financial year and of the Profit or Loss of the
company, for that period.

i)  The Directors have taken proper and sufficient care of the maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities.

iv)  The Directors have prepared the annual accounts on an on-going concern basis.

ACKNOWLEDGMENTS :

The Directors are grateful for the help, guidance and support received from the Minorities
Development Department, Government of Maharashtra.

The Directors would also like to place on record their appreciation for dedicated services rendered
by Officers and employees of the Corporation during the Financial Year 2012-13.

The Directors would like to thank M/s. Nimesh Mehta & Associates., Statutory Auditors and M/s. K.
C. Jain Internal Auditors as well as the Auditors from the office of the Comptroller and Auditor General of
India for their timely and valued guidance and support extended during audit.

Our thanks are also due to the Planning Department, Govt. of Maharashtra, the Finance Department,
Government of Maharashtra and the National Minorities Development and Finance Corporation, New Delhi
for their financial help and other support. Our thanks are also due to the Bankers and Clients for their
assistance, support and co-operation extended by them.

The Directors sincerely wish to thank the shareholders for their continued guidance and support.

For and on behalf of the Board of Directors
For Maulana Azad Alpasankhyank Arthik Vikas Mahamandal Maryadit, Mumbai

Sdi- Sd-
(Jayashree Mukherjee, 1As) (Priyadarshan S. Kamble)
Date : 29-06-2021 Chairperson, MAMFDC and Managing Director,
Place : Mumbai Addl. Chief Secretary, MDD
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HaTeIhET BUst AfAAMAATEETST IEaT

Susit A= : deauuett
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HEMS® FHAd 3Mg. T Sustt fNemieT Jreartt, garesyuun, Hrismar nfor gRummeResar ar
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REPORT OF DIRECTORS ON CORPORATE GOVERNANCE

CORPORATE GOVERNANCE: PHILOSOPHY:-

Over the years, Corporation has shown strong commitment towards efficient corporate Governance
practices as envisaged in the Memorandum and Articles of Association of the Corporation. The main
elements of Corporate Governance are fairness, transparency, accountability and responsibility. It
comprises a unique blend of legal compliances, and regulation, political and economic climates,
values, cultures and voluntary practices and disclosures. Boards of Directors are, responsible to the
Shareholders for the Corporation’s performance. A Corporation cannot prosper without the
involvement and support of the Shareholders.

The main objective of the Corporation is to promote economic and development activities for the
benefit of “backward sections” amongst the minorities. Since inception, the Corporation has been
practicing the principles of good Corporate Governance. An effective Corporate Governance
establishes a core set of values of fairness, kindness, efficiency and effectiveness. The values
determine the principles of organization which in turn determine the course of action of each
employee in every sphere of activity. For the Corporation, Corporate Governance has always been
a self discipline code.

BOARD OF DIRECTORS :

Composition :-

Under the provisions of Articles of Association of the Corporation, number of Directors shall not be
less than two and not more than fifteen. The Board comprises one whole time Director i.e. Managing
Director and other Part Time / Non Executive / Government Directors who bring a wide range of skills
and experience.

RESPONSIBILITIES :-

The Board has a formal schedule of matters reserved for its consideration, action and decision which
includes reviewing Corporate Performance ensuririg adequate accountability of financial resources
and reporting to Shareholders.

BOARD MEETINGS :-

The meeting of the Board of Directors is generally held at the registered office of the Corporation at
Mumbai. The Board meets atleast once in a quarter to review the quarterly performance and the
financial results. Five Board meetings were held during the financial year 2012-13.

ANNUAL GENERAL MEETINGS:-

Annual General Meetings are held in the State in the registered office of the Corporation. The location
dates & times for the last three AGMs are as under :

Financial Year Place of Meeting Date of Meeting Time

2009-10 Mumbai 28-09-2010, however adjourned 3.00 p.m.
and reconvened on 27/10/2016

2010-11 Mumbai 28-09-2011, however adjourned 3.15 p.m.
and reconvened on 27/10/2016

2011-12 Mumbai 27-09-2012, however adjourned 3.00 p.m.
and reconvened on 29/11/2017

14

15




7

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

AloTen e eusiS e e renizs Aaflea, gag )

7

\ 0@ 23 a1 aIftfa 31EdIcs 20%2-23 @00 /

9.  HTeT &10T :-

AEHSoN 39.03.2092 Aol WU A WETHIETS B. 06.3Q PIdt M. a9T Ul B. 900/ -

fEaedl= 89,984,000 6T AERTCR AT ISTUTA Tl HERIE ISTATT ASPIR I T ASTETR

frureTean wener wRaear Arhd sigfauara nfor areu HuaTa 3T 3.
¢. WA TEeAE ATER ;-

foraassiferss [fomTel Terdten smerar datasd AswiRgs fUT U fauetege dwiawt

feraaemiferes srEaa=ar snem BuaTa A4,

JITeles ASONTST g =T ddtet
Tarerdial - Tarerdial -
(Srasht gaff, s od.)  (RrReefa 9. HEd)
3rET e, TRATUHI TS

fastics : 2¢-0&-2029 AY.3m.3.3m. &7, qur
f&epror : Hag TR q Afea, 3n.fa.fa.

.

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

AloTen e euTS e e renizs Aafleq, gag )

Date
Place

¢-@-@ 13" Annual Report Year 2012-2013 @-@-¢ /

SHARE HOLDING :-

The Paid-up Capital of the Corporation is Rs. 206.39 Crores as on 31/3/2013, total 41,14,000 Shares
of face value Rs. 100/- each have been allotted and registered in the name of H. E. Governor of
Maharashtra State through the Principal Secretary to Employment and Self Employment Department,
Government of Maharashtra.

MEANS OF COMMUNICATION :-
Shareholders are apprised about the performance of the Corporation at the Annual General

Meetings. Periodical/quarterly progress of the Corporation is reviewed by the Board of Directors and
the Administrative Department on the basis of periodical reports, from time to time.

For and on behalf of the Board of Directors
For Maulana Azad Alpasankhyank Arthik Vikas Mahamandal Maryadit, Mumbai

Sd/- Sd/-

(Jayashree Mukherjee, 1.As) (Priyadarshan S. Kamble)
: 29-06-2021 Chairperson, MAMFDC and Managing Director,
. Mumbai Addl. Chief Secretary, MDD
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o of ! Q0R WK, UMl ARTAGBR BT ST Fax No. : 2209 2326 OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL
09 Y¥Y¥3C¢ (S=aratem)-lil, HERTS 2201 4438 (Audit)-lll, Maharashtra
GRWTST AIAT : Q0K YOIR TRSST e, T® FTET. 909 Telephone : 2205 4022 Pratishtha Bhavan, Ground Floor,
’ . ’ ’ 101, Maharshi Karve Marg,
Q04K VYIEO meff & =mef, ged-800 0%0. 2205 7360 Mumbai - 400 020.
0% ¥Y3H 2205 4437
€A : agcommaumaharashtra@cag.gov.in e-mail : agcommaumaharashtra@cag.gov.in
SNUSHT T : THS [SU-111 [qSU-1 [HSTEIT/09-93 /862 fa. 98/oc¢/209¢ No. : PAG/Audit-Ill/Annual Audit Part-/Maulana/2012-13/462  Dated : 16/08/2018
ufd, To,
REARLELER a|aua|a.a . The Managing Director,
Aeren s srevEaT fde e wEnis®, A, Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit,
s Mumbai.
fawa : Alemen snene SRS Infife e wemize wuffaq, gader 4. 39 @, 2093 A Fuden
ufeal =TGN FUelt HEGT, 94 =T HAX 9 (8) 3idsfa WA A1, Rz dear AZAAfIaTS Sub:- COMMENTS UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON
I fimm... THE ACCOUNTS OF MAULANA AZAD ALPSANKHYANK ARTHIK VIKAS
e, MAHAMANDAL MARYADIT, MUMBAI FOR THE YEAR ENDED ON 315 MARCH, 2013
AT 3nMsE ewReTs anfdfes ™ memse #uffea, gad o= 39 A, 2093 ASH Fuden Si
TufeaT AT HUEA! HRIGT, 9RYE TIT FHard €9 (8) 3T URATS forisics qT AgeRaufeiss ai=n gare "
Hea ursRvaE 39 IR Please find enclosed comments of the Comptroller and Auditor General of India under
. . Section 619(4) of the Companies Act, 1956 on the accounts of Maulana Azad Alpasankhyank Arthik
aTfefes HSATERUT AT STedT=eR AT SrEaTer=ar 3 BIdler Ueft o a1 Sriferdr ursfauaid aredrd, Vikas Mahamandal Maryadit Mumbai for the year ended 315t March, 2013.

TAT AR I1ffes ST 3rgars AU aimed |el HIuaa AU} a1fkg Sdle a1 srafaarT Hofauara arE.

Three printed copies of Annual Report may be sent after holding of Annual General Meeting,
as well as intimate the date of these reports to be submitted in assembly.

et faeany,
el - Yours faithfully
TE. &. sEagRar sd/-
Aied : aieummo TET AgTeRaTeR (Farafe) Il S. K. Jaypuriar

Encl. : As above. Principal Accountant General (Audit) 11l
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE
ACCOUNTS OF MAULANA AZAD MINORITIES FINANCIAL DEVELOPMENT
CORPORATION LIMITED FOR THE YEAR ENDED ON 31 MARCH, 2013.

The preparation of Financial Statements of Maulana Azad Minorities Financial Development
Corporation Limited, Mumbai for the year ended 31 March 2013 in accordance with the financial reporting
framework prescribed under the Companies Act, 1956 is the responsibility of the management of the
Company. The Statutory Auditors appointed by the Comptroller and Auditor General of India under Section
619(2) of the Companies Act, 1956 are responsible for expressing opinion on these Financial Statements
under Section 227 of the Companies Act, 1956 based on independent audit in accordance with the Auditing
and Assurance Standards prescribed by their professional body-the Institute of Chartered Accountants of India.
This is stated to have been done by them vide their Audit Report dated 13th June 2018.

I, on behalf of the Comptroller and Auditor General of India have conducted a supplementary audit
of the Financial Statements of Maulana Azad Minorities Financial Development Corporation Limited,
Mumbai for the year ended 31 March 2013 under Section 619(3)(b) of the Companies Act, 1956. This
supplementary audit has been carried out independently without access to the working papers of the
Statutory Auditors and is limited primarily to inquiries of the Statutory Auditors and Company personnel and
a selective examination of some of the accounting records. Based on my supplementary audit, | would like
to highlight the following significant matters under Section 619(4) of the Companies Act, 1956 which have
come to my attention and which in my view are necessary for enabling a better understanding of the
Financial Statements and the related Audit Report:

A. COMMENTS ON FINANCIAL POSITION

BALANCE SHEET

Equities and Liabilities

Share application money pending allotment - ¥16,525.10 Lakhs.

1. The Authorised Capital of the Company as per Ministry of Corporate Affairs' website / records

is ¥ 50/- crores. During the year 2011-12, the Company had increased its Authorised Capital
to ¥ 250/- crore as per Government Resolution dated 21/06/2011. However, the Company had
not yet filled form 5 with the Registrar of Companies for increase in Authorised Capital.
As per revised schedule VI of the Company Act 1956, the application money not exceeding the
capital offered for issuance and to the extent not refundable will be shown separately on the
face of the Balance Sheet. The amount in excess of subscription or if the requirments of the
minimum subscription are not met will be shown under "Other current liabilities." Thus the
amount to be shown under the head share application money pending allotment should have
been only ¥ 8.86 crores. (Authorised Capital ¥ 50/- crores - paid up capital ¥41.11 crores). The
balance amount of ¥ 156.391 crores should have been shown under the head 'Current
Liabilities'. This has resulted in overstatement of share application money pendingallotment and
understatement of current liabilities by ¥ 156.391crores.

ASSETS

Current Assets

Cash and Cash equivalents (Note 10)

Cash in hand ¥ 0.58 Lacs

2. The balance of Cash Book shown in Balance Sheet is ¥ 58,066 whereas the total as stated
in Cash Book is ¥ 25,766. Another Cash Book, if any, was asked for but not furnished to audit.
As result the impact, if any, on the books of accounts could not be ascertained.

For and on behalf of the
Comptroller and Auditor General of India

sd/-

S. K. Jaypuriar
Principal Accountant General

Dated : 16/08/2018
Place : Mumbai
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Government Audit Comments

Statutory Auditors Remarks

M.A.A.A.V.M Reply
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COMMENTS ON FINANCIAL POSITION:

BALANCE SHEET : Equities and Liabilities
Share application money pending allotment - ¥16,525.10 Lakhs.

HAIGHTT @ TIcy HTSHTIT

AT 7 IT AEGE
gleft I IH/H B. 8¢ BRA

The Authorised Capital of the
Company as per Ministry of Corporate
Affairs' website / records is b 50/-
crores. During the year 2011-12, the
Company had increased its
Authorised Capital to ¥ 250/- crore as
per Government Resolution dated 21/
06/2011. However, the Company had
not yet filled form 5 with the Registrar
of Companies for increase in
Authorised Capital.

As per revised schedule VI of the
Company Act 1956, the application
money not exceeding the capital
offered for issuance and to the extent
not refundable will be shown
separately on the face of the Balance
Sheet. The amount in excess of
subscription or if the requirments of
the minimum subscription are not met
will be shown under "Other current
liabilities." Thus the amount to be
shown under the head share
application money pending allotment
should have been only b 8.86 crores.
(Authorised Capital ¥ 50/- crores -
paid up capital ¥ 41.11 crores). The
balance amount of ¥ 156.391 crores
should have been shown under the
head 'Current Liabilities'. This has
resulted in overstatement of share
application money pendingallotment
and understatement of current
liabilities by ¥ 156.391crores.

The same will be grouped
accordingly.

The Corporation agrees with
the reply of the Stauttory
Auditor. The error will be
rectified as proposed by the
Statutory Auditor.

AIBEGHEY GRAGUATT MBSt A
IHH B. 8¢,066 3. U IT
Wagdla ot F. 24,066 3R, gIER I
Wraggl, SR 38 a2 d 3ufRE
FHITTN AfRFTES B U Yeler
IO IS oArgl. uf¥oml, SR =a
a3 T ST U ST &
forfaaa par amS s,

&= It AiferaearyHToT FeRuaTa

TR 3t YURvaE A

ASSETS
Current Assets

Cash and Cash equivalents (Note 10)

Cash in hand T 0.58 Lacs

The balance of Cash Book shown
in Balance Sheet is ¥ 58,066
whereas the total as ststed in
Cash Book is ¥ 25,766. Another
Cash Book, if any, was asked for
but not furnished to audit. As result
the impact, if any, on the books of
accounts could not be ascertained.

The same will be rectified
accordingly.

The same will be rectified.
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faaus € AErERRT TaRUTUSTR SR 3R, 3= SieeeR! & a1 snfdfes faarutusiar, smH=aT
AT eTUT=AT YR, MHA AT TTh HI0A 3R,

HRATH ASATENRUTIOT FHHRUITA AT AETURITUTTIT AR et A|TURNeT0T A 3. a1
ATSTHIAR FE AN Ugellel BIJTURETUTE 3MRATSTeT FUT g S[TUREIUT FHIUI G 3Mg ot A
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AUDITOR’S REPORT

To,
The Members
Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit Mumbai.

We have audited the attached Balance Sheet of Maulana Azad Alpsankhyank Arthik Vikas
Mahamandal Maryadit, Mumbai as at 315t March 2013 and the Profit & Loss Account for the year ended
on that date annexed thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

1. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of

India in terms of Section 227 (4A) of the Companies Act, 1956, we enclose in the Annexure, a

statement on the matters specified in paragraphs 4 and 5 of the said Order.

2. Further to our comments in the Annexure referred to in paragraph above, we report that:

a. We have obtained all the information & explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b. In our opinion, proper books of accounts as required by law have been kept by the Company,
so far as appears from our examination of those books.

C. The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement
with the books of account.

d. In our opinion the Balance Sheet and Profit & Loss Account dealt with by this Report comply

with the Accounting Standards referred .to in Section 211 (3C) of the Companies Act, 1956.

e. As per notification 02.05.2001/ CLV dated 22.03.2002 issued by Government of India.
Government Companies are exempted from applicability of clause (g) of sub section (1) of
Section 274 of the Companies Act, 1956.

f. In view of the observations as stated Note no. (2) of schedule 'N' of Notes to accounts
and with special attention to Note no. 2 (v) regarding difference, in balance of loan
payable to NMDFC Rs. 47,10,197/-, note no. 2(xvi) regarding irregularity in accounting of
interest income on loans and advances, it is not possible to comment the effect of these
on the profit of the company or assets or liabilities of the Company.

g. Also in “Secured Loans” there is an amount of Rs. 18,38,085/- as “Statement Missing
Differences”, the same is due to non-availability of Bank Statements of almost all district.
h. In our opinion and to the best of our information and according to explanations given to us, the

said accounts read together with Notes to accounts thereon and accounting policies appearing
thereon, subject to comments in pare 3 (f) above gives the information required by the
Companies Act, 1956 in the manner so required and give a true and fair view:

(i) In the case of Balance Sheet of the state of the Company’s affairs as at 315 March 2013.
(i) In the case of Profit & Loss Account, of the Profit of the Company for the year ended on

that date.
For Nimesh Mehta & Associates,
Chartered Accountants
sd/-
(CA Nimesh Mehta)
Date - 15/06/2021 Partner
Place :- Mumbai. Membership No. 102582

UDIN-21102582AAAALT2875
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) el TR FEE WRedeHes quefie g fRdt aiwe Aol At gofftuR dea e S anga.
¥) IE FHAATAI!, TGEATATS TS FATGR Hre Tedel USdiesult srgaselisr aufa Jserett et
F) IEaeEts aufd Husiel TumaR Fa f&3eht ot s,
) ITEET UATT AT TUIFHIUNAAR, USATGUNATS! SRt Sussy .
) IFEET U ST Alfed! T TUEIHRONAAR,
9) Huslt aftiformm, ewe T FHaw 209 FAR IITTATAT Figaal JH! FHIEGST BT
Husal, BHY fFar 3 dvuTe Husial, JRféra sruar 3RRféE, FHue wof faa s
Q) Ut afeform, 9ewe A FHEH 309 FAR IATTATAT SAiGae! WS THTAISS ENUT=AT FHU=T,
Y fhar 3rea wRUTHRge HUsilal, FRfeTd srear 3RRfEE, HIUAE! FHof Sas E.
AT A d IIFETAT JUATA 3T Alfgelt d JAIMAAR, I foFar FureR #a1 Jd! Fuarear nfor
avg 9 Aai=t fasht FRuarar waufd, Susitear aarm™ ¥aBu 3nfor anerRIeft sy gReft st
IERT UAT 3N AfRedt 3nfoT IGQMSHR 3MHr 3R Hel 3112 Y, Forsit 3rfaiforam, 9ewe, =am F5em 309 3fsTa
FHUsiiat FHlutearet Ardorfors 3t FfirRAen sweae, fYarcd d6a fide e fSar Hust
srferferam, 9ewe =T HeH W¢ T 30T FoIH Q¢ QU T TRATe SHI0ATd e foraa = grerel sHoam=n
TI9sT 3gUad wTel.
FUsiiel idefa ARATURNeIS FEU Weral aaraTaTHt forgardt dseft 3, 3ma=an #7d, FHusiiear saawrTET
PR § ¥aBY I 3BT YReft siasfa ferasmor asom Susiiaed ang.
ITTET JUATA NSeT AT IR SHUS T FHIUTCITEL IcuTasTTedT JSeTd, g AIHIRe st srferforam
9QQE TIT FHAH W TT IU-HaH (9) =T W|s () 3idsfa ul¥ega afiea 3aur fafga Saa ae.
IATFE QUATA 3Nl ATl I AR, 3MT-F [ eht T2, Fut-a=2, Jar-a=, Hnr-gess, fean
3U-3H3 ATUIET ST SIOTAT 31QM FHIUTITE! IHHT ATEd ol STTEm HRAUT, IS aeme, d«ferd
UTfeepT=aiche SHI0AT TSST ITel.
FoTaeaT Al aufd I IHAT HIUIAE! JHAT SNSS TTal.
HEWSEAT ANeRease 30T T JUATA 3T Alfeedt T IGATLAGNIR HEHSDI Johiell Tt
ATFETAT JUATA A ATt I IGATATTHAR HEHSES FHHTT, FHoRIA fhaT 35T dRUER FHIuTae
ot 3nfor/ fhar afdm feden ad.
FHusft e s fFrar faeht/sglae mgegame sferfise ws/Avmadt aret. @R, Fusht (Aaudterssran
3TETTE) 3M3QA, 03 I FHOH Y(93) T3] .
Ul FHueT, T, FHoi-AF 3NfOT FAR I[AIUHT BT el fhar Ed T @R FHEa e
TSR, Ui (A[ULeTSHaT IgaTe) 3MaQT, 03 T WU 8(98) TS =ATE.
ITE U IS At I JGATMTAR, TRl Sop1 fFar foefta Feendgst Sadear wotfe
STeeta Husiter FHIoTdier gt fGSat s
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ANNEXURE REFERRED TO IN PARA (2) OF THE REPORT OF EVEN DATE

ii)

(iv)

(v)
(vi)

(vii)

(viii)

(ix)

(x)
(xi)

(xii)
(xiii)
(xiv)

(xv)

OF THE AUDITORS TO THE MEMBERS OF MAULANA AZAD
ALPSANKHYANK ARTHIK VIKAS MAHAMANDAL MARYADIT ON THE
ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2013

a. The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b. As informed to us, the fixed assets have not been physically verified by the management during
the year.

c. The Company has not disposed of a substantial part of fixed assets during the year.

a. As explained to us, there is no inventory item for verification.

a. According to the information and explanation given to us, .

i) The Company has not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act,
1956.

ii) The Company has not taken any loans, secured or unsecured from companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act,
1956.

In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its
business with regard to purchase of inventory and fixed assets and for the sale of goods & services.

As informed to us company has not executed any transactions which are required to be entered in
the register maintained in pursuance of section 301 of the Companies Act, 1956.

The Company has not accepted any fixed deposits from the public during the year and therefore the
question of compliance with the directives issued by the Reserve Bank of India and the provision of
Section 58A and 58AA of the Companies Act, 1956 and the rules framed there under does not arise.

The Company has appointed a firm of Chartered Accountant as its Internal Auditors. In our opinion,
the Company has an adequate internal audit system commensurate with its size and nature of its
business,

As informed to us, the Central Government has not prescribed maintenance of cost records under
clause (d) of sub-section (1) of section 209 of the Act in respect of any of the products of the
Company.

According to the information and explanations given to us, there are no dues in respect of Income
Tax/Sales Tax, Wealth Tax/Service Tax/Customs duty, Excise duty, Cess that have not been deposited
with the appropriate authorities on account of dispute.

The Company does not have any accumulated losses at the end of the financial year and has not
incurred cash losses in the current financial year and in the immediately preceding financial year.

As per records of the company and the information and explanation given to us, the company has
not defaulted in repayment of dues to the banks. The Company has not obtained any borrowings from
financial institutions or by way of debentures.

The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

The Company is not a chit fund or a nidhi/mutual benefit fund/society. Accordingly, clause 4(xiii) of
the Companies (Auditor’'s Report) Order, 2003 is not applicable.

The company is not dealing or trading in shares, securities, debentures and other investments.
Accordingly, clause 4(xiv) of the Companies (Auditor’'s Report) Order, 2003 is not applicable.

As per the information and explanation given to us, the Company has not given any guarantee for
loans taken by others from banks or financial institutions.
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TE.
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(xvi) The Company has obtained term loan during the year from National Minorities Development and
Finance Corporation (NMDFC) and the same has been applied for the purpose for which the loans
were obtained.

(xvii) As per the information and explanations given to us and on overall examination of the Balance Sheet
of the Company, we are of the opinion that the funds raised on short-term basis have not been used
for long-term investment and vice versa.

(xviii) The Company has not made any preferential allotment of shares to parties and Companies covered
in the Register maintained under section 301 of the Act, during the year.

(xix) The Company has not raised any money by issue of debentures during the year.
(xx) The Company has not raised any money through a public issue during the year.

(xxi) To the best of our knowledge and belief and according to the information and explanations given to
us, no fraud on or by the Company was noticed or reported during the year.

For Nimesh Mehta & Associates,
Chartered Accountants

sd/-
(CA Nimesh Mehta)
Partner
Date - 15/06/2021 Membership No. 102582
Place :- Mumbai. UDIN-21102582AAAALT2875
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39 AT, 2093 A Audear Ul aRag UsIE BALANCE SHEET AS AT 31 MARCH, 2013
tos fecooff| fasmes 29/3/93 feetiss 29/2/92 Particul Note AS AT 31/3/2013 AS AT 31/3/2012
articulars H H
quR =. ST Hed ST Ted No. Amount in Rupees Amount in Rupees
3 e anfor Al A.  EQUITY AND LIABILITIES
9. TwwTeTEen foreht ,
3. FHNET Hisad 9 ¥9,94,00,000 ¥9,94,00,000 1. Shareholders’ Funds
<. T L] eS| SRR Sl P gumee]| o
. urpiu ’ 3 s ) ’ ’
®- e c. Money received against Share Warrants - -
93,99,32,30Q £8,88,¢Q,9¢
. f 73,77,32,309 64,44,89,128
2 g9y usfad s auuEr IHEA 9,64,24,90,000 9 00,000
1&4,24,90, +36,3%,00, Share application money pending allotment 1,65,25,10,000 1,36,36,00,000
3 I SEad alea Non C ¢ Liabiliti
3r) i gadi=h =t E] 2¢,9%,66,630 Q&,¢¢,96,¢¢ on Lurrent tlabiities
Y T a) Long Term Borrowings 3 28,12,66,639 26,88,46,828
) <afera 2 giRca (s7h) -- - b Deferred Tax liabiliti
et _ _ ) eferred Tax liabilities (net) -- --
®) TR ot arfed c)  Other long term liabilities - -
3) el ga:-llrzu HQFE*‘ - - d) Long term provisions - -
2¢,92,86,430 28,¢¢,¥8,c¢ 28,12,66,639 26,88,46,828
8. :')iia'mfa et _ _ 4. Current Liabilities
o4 ay a) Short term borrowings - -
§) SUR & IHA ¥ &0,33,2¢& 3,148,020 b)  Trade Payables 4 67,55,286 63,54,727
®) g = aed ® ¢,99,¢8,89Q 9,4¢,08,844 c)  Other Current Liabilities 5 8,11,84,419 7,59,06,956
8) oY Hadtedr a3da & 2,%,%00 9,092,000 d)  Short Term Provisions 6 2,29,500 1,72,000
¢,69,6%,20% ¢,R4,33,6¢3 8,81,69,205 8,24,33,683
QFRoT 2,04,R§,9¢,940 ,3%,03,6Q,63 TOTAL 2,75,96,78,157 2,35,93,69,639
h e 3 B ASSETS
? N bl . 1 Non Current Assets
3. fafeda g )
9) wef e 0 99,38,040 92,89,8¢4 a.  Fixed Assets
Q) 3nge =N - - i) Tangible Assets 7 11,36,050 12,61,485
3) WisaH F= IS BH - - ii) Intangible Assets - -
8) fammRasts s _— — iii) Capital work-in-progress - -
o N _ _ iv) Intangible Assets under development - -
“) e e v) Fixed Assets held for sale -- --
THoT 99,236,040 92,69,4¢Y
. e U 11,36,050 12,61,485
g é‘ - - b Non-Current Investments - -
* :ﬂzf T (7h) - - ¢ Deferred Tax Assets (Net) - -
s gt ot anfor aifam ¢ R,09,20,00,0¢2 [ 9,¢&,02,82,093 d.  Long Term Loans & Advances 8 2,01,20,97,983 1,86,72,42,013
5. SR STe ST Hl e 9,842 - e.  Other Non-Current Assets 9 1,452 -
5 2,09,20,0¢,834 | 9,¢6,02,82,093 2,01,20,99,435 1,86,72,42,013
N il 2 Current Assets
3. 9 I -- -- '
g aw . . a. Current Investments - -- --
b Inventories - - -
H. IR A0 IFEHEAT - - " Trade Receivabl
T 3nfoT wEge 90 ©0,59,83,660 ¥4,09,¢H,943 « rade necevabies ¥ A -
s 1ETIET 1= ET d. Cash and Cash equivalents 10 70,47,92,660 45,97,84,143
g sreuggdrHt Bt 7 M - - e.  Short Term Loans & Advances - - -
. Sd2 =ref "l 99 ¥8,&8,83,60 3,90,¢9,08¢ f. Other Current Assets 1 4,16,50,012 3,10,81,998
0Y,68,82,60 ¥e,0¢,66,989 74,64,42,672 49,08,66,141
QU ?,04,§,9¢,9409 2,3%,03,6R,63Q TOTAL 2,75,96,78,157 2,35,93,69,639
Aga Sissed fafva fFazor usmen et sSean fewguan ugreTE. See accompanying notes forming part of the financial statements
e SASHT STHAT THIGHTIRA HEATATHR ey I J i — In terms of our report attached For and on behalf of the Board of Directors
forter Agar 3oz 3RAfdgey P . For Nimesh Mehta & Associates For Maulana Azad Alpsankhyank
B AISTeT 31 g AT anfefes faemra HEHS® nalléa R X .
T A[uferss I . Chartered Accountants Arthik Vikas Mahamandal Maryadit.
waerdie ) - el - . werdtal- 5 sd/- sd /- sd /-
e folter Azan(udar) (Gl'dsﬂ EEG"’ i-'lT.Er.ﬁ.) ( of oi. . ) (CA Nnrs:rzngehta) (Jayashree Mukherjee, 1as.) (Priyadarshan S. Kamble)
e : 94-06-2029 QUIRTE 99084 Seeg reTe, ¥ HATSSH FRN. 117425W Chairperson, MAMFDC and (Managing Director)
g TGeed 3. 90U #@}.3m.3r.3n.f&.A. au Date - 15/06/2021 Membership No. 102582 Addl. Chief Secretary, MDD
s : HEE FSIRIT-29 904 TTTTTHENRCHY IR I W, IfLfA. Place - Mumbai. UDIN-21102582AAAALT2875
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Statement of Profit and Loss For The Year 315" MARCH, 2013

\ +-0-@ 23 a1 arftfa srEarcs 2R022-23 @0 <
39 A, 2093 Joh FAuaedr aufsfyar swr- dieara fdauas
39 AT, 093 st 39 AT, 092 st
quefie fevouft TUBS T TUBSS T
IEA TR IHEH R
3. Y = Saae ufEmes
9. ufRETEeTds AEv 92 €,99,¢3,¢3% ¢,88,909,289
Q. FAR 3cuA 93 3,93,¢6,23 3,8Q,¢9,68Q
3. THOT(9 +R) 92,9%,6Q,08¢ 92,84,R¢,CR0
8. @|d
31) RS Afgear Faa -- --
¥) AURTAS AT [ -- --
) TR AIS, TG, HH 30T
URTAS A1ST TiedT Atdts Igo -- --
g) HHaRt oy T 9y 9,0¢,2¢,¢c¢ ¢3,69,0868
g) fawd 9g €Y,£9,080 93,¢4,320
W) TART 30T FHofths aqg T o ?,R0,%9 3,494,839
a1) facfta <t 9§ 9,00,24,608 ?,4,94,4¢R
?,¢3,2%,¢03 ¥,9¢,99,2Q¢
Q. IUATGTeHSs 3MTfOT 3raTenRuTaTsianeft amfor
T 3NfoT aneftean wremastear arstamef
T/ (aAer) (2-8) ,3,¥3,9¢4 ¢,R6,¢09,4e2
3YaTGTeHs STeft - -
©. 3R ATeRuT et 3nfor &3 3nfor smefiwan ,3,¥3,9¢4 ¢,R6,¢9,9@2
wrematfiear sreffaneht e/ (Aer) (9 + &)
¢. SATHRUT STt - -
e. R 3nfor aneftean wraradiear ardftameh
I/ (dAer) (« + & ) ?,32,¥3,9¢Y ¢,R6,¢0,4R
e HS3eAT ATHAT THIGHIRA ITEATHTFHR e Heod g ot g
Faerdta) - Tarerdial - Tarerdtal -
g Priter Agan(udr) (srasht gaefl, w.md.)  (frmefa 9. wHead)
f&eTies 1 99-06-209 Q:m ;:‘0%225:?{‘ 31eTeT, IRYUET FATHH
TS HEE FEIARIA-29 908 WTTTTHAC Y AY.3m.31.3m. 3.7, qer

TR P A, anfafa.

32

As at As at
Particulars Note No. 31st March 2013 31st March 2012
(Rs.) (Rs.)
A. Continuing Operations
1. Revenue from Operations 12 8,71,82,835 8,46,17,241
2. Other Income 13 3,43,86,223 3,99,81,649
3. TOTAL (1+2) 12,15,69,058 12,45,98,890
4. EXPENSES
a) Cost of Materials Consumed -- --
b) Purchases of stock -in-trade -- --
c) Changes in inventories of finished goods, -- --
work in progress & stock-in-trade
d) Employee Benefits Expenses 14 1,08,28,898 83,67,069
e) Finance Costs 15 64,81,040 72,85,320
f)  Depriciation and AmortisationExpenses 7 2,90,261 3,44,421
g) Financial Expenses 16 1,07,25,674 2,59,14,489
TOTAL EXPENSES 2,83,25,873 4,19,11,298
5. Profit/ (Loss) before exceptional
and extraordinary items and Tax and prior
period items (3-4) 9,32,43,185 8,26,87,592
6. Exceptional ltems - --
7. Profit/ (Loss) before extraordinary 9,32,43,185 8,26,87,592
items and Tax and prior period items (5+6)
8. Extraordinary items -- --
9. Profit/ (Loss) for the year 9,32,43,185 8,26,87,592
As per attached Report of even date For and on behalf of the Board of Directors
For Nimesh Mehta & Associates For Maulana Azad Alpsankhyank
Arthik Vikas Mahamandal Maryadit.
Chartered Accountants
. sd/- sd /- sd /-
(CA Nimesh Mehta) (Jayashree Mukherjee, 1as) (Priyadarshan S. Kamble)
FRNPa1r:r;i;5W Chairper_son, MAMFDC and (Managing Director)
Date  :- 15/06/2021 Memberéhip No. 102582 Addl. Chief Secretary, MDD
Place :- Mumbai. UDIN-21102582AAAALT2875
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39 A, 2093 A AU gufseiar A\ varE g Cash Flow Statement for the year ended 31st March 2013
fres faemes 29/3/93 foeties 29/3/92 Particul AS AT 31/3/2013 AS AT 31/3/2012
au T =R =T = articulars Amount in Rupees Amount in Rupees
afyaresfta smafqe A= var Cash Flow from Operating Activities
afyerersia Srfqe s ST ¢,22,42,9¢4 ¢,¢8,38,290 Net Profit from operating Activities 9,32,43,185 8,84,34,217
— 2,00,269 2,89,629 Depriciation 2,90,261 3,44,421
e,34,33,8Y6 €,£9,0¢,63¢ Total 9,35,33,446 8,87,78,638
Roseq Hisgardid Tqad Changes in Working Capital
Aferes - =Te] aTfieaTa ate 89,324,422 9,99,69,602 Add Increase in Current Liabilities 57,35,522 1,11,61,603
T~ =T, aRreaTa Te _ _ Less Decrease in Current Liabilities - -
QT €,02,6¢,R6¢ ?,2Q,50,249 Total 9,92,68,968 9,99,40,241
feres - snférean sremathear st () -- (w0,88,624) Add Prior Period Items (Expense) - (57,46,625)
TSTT- UGTS AT NAHT -- -- Less Income Tax paid -- --
afsTerity Srafe s A= gars(3n) 2,22,6¢,R6¢ ?,59,03,69% Net Cash Flow from Operating Activities (A) 9,92,68,968 9,41,93,616
Ijaaus=n srfqs A=
) e Cash Flow from Investing activities
ferfedra merht T3t (9,68,¢%) (99,84,cax) Purchase of Fixed Assets (1,64,825) (11,45,865)
FarorepTeht faht -- 99,9¢,464 Sale of Computers - 11,18,565
Jjaaurs Hrafde e A\ TaTE () (9,88,¢34) (20,200) Net Cash Flow from Investing Activities (B) (1,64,825) (27,300)
B e aof (98,9¢,42,000) | (96,22,62,040) Cas.h. Flow from.FlnanmaI activities
— Additional Loan given (14,48,55,970)| (16,33,63,050)
et et 7R,98,€99 - Additional Loan taken 1,24,19,811
T Sere! Sror<lt e ¢,¢%,90,000 ©,140,00,000 Application Money received 28,89,10,000|  7,50,00,000
el oS o (29,38,988) Repayment of Loan -- (91,36,564)
R S (9,04,6¢,099) . Increase in other Current Assets (1,05,68,014) -
SR = AAHEA 3 = (9,84) — Increase in other Non-Current Assets (1,452) -
forefla srafqe s A= vaE (F 98,4e,04,30¢ ?,94,00,698 ] . .
=) ( ) Net Cash Flow from Financial Activities (C) 14,59,04,376( (9,74,99,614)
Aad QA UATE (A + T + B) 2¥,40,0¢,499 (33,33,2¢)
Net Cash Flow (A+B+C) 24,50,08,517 (33,33,298)
3iferes qufear gHardter A 3nfor Aw FngeTan HY,R0,¢H,983 ¥€,329,90,8459 ] o
Add Cash and Cash Equivalents at the beginning of the year 45,97,84,143 46,31,17,441
aufen AT A snfor I FAgeTan 90,80,22,860 ¥4,00,¢Y,983
Cash and Cash Equivalents at the end of the year 70,47,92,660 45,97,84,143
e SISl A= qufedifehd ATATHTIHR FTe HEoRTd 3 s IS
foriter Azar o= mw L. g X As per attached Report of even date For and on behalf of the Board of Directors
FoTel ARG A R © For Nimesh Mehta & Associates For Maulana Azad Alpsankhyank
Fanera/ - Tarerdta/ - Tarerdta/ - Chartered Accountants Arthik Vikas Mahamandal Maryadit.
e forder fgan(urdar) (crasft gaoff, wru.d.) (Prmefa 9. +ied) sd/- od /- od /-
QUIRTA 99084 T ) .
fasties : 94-0&-2029 TFawed . 90‘;ch 3TET&TT, RATUDHT FATOD (CA ngiaertsnr;rMehta) (Jayashree Mukherjee, 1As) (Priyadarshan S. Kamble)
YD : gEE FEMAYA-29 904 UTQYUTHEIC 9] At.am.3r.3m.fa.A. gur FRN. 117425W Egg'rﬁ:;?ns‘géxggcjgg (Managing Director)
- Date - 15/06/2021 Membership No. 102582 ’ ’
SUR g3 , anfaf. Plafe - Mumbai. UDII\el-r211e(2325lg2AXAALT2875
34 35




[ Reren amETE srewiEEE snfifs e NEniTs TafE, geE |

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.
\ *-0-@ < 3 a1 aIftfas 3rEaIcs R022-23 @-0-o

J

Hsties 39 A, 2093 A Auae gufear fAfer fdgzor Us=T HeT Tsum=aT fecquan

\ ¢-@-@ 13" Annual Report Year 2012-2013 @-0-¢

[ Ateren amETE sreuiREdE it ReTa HEviTe TafkE, HeE |

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

J

NOTES FORMING PART OF FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 ST MARCH 2013

(In Rupees)

NOTE 1 : SHARE CAPITAL

AS AT 31/3/2013

AS AT 31/3/2012

Ng?:gSOf Value of Shares Ng?:gSOf Value of Shares
AUTHORISED SHARE CAPITAL
Equity Share of Rs. 100/-each 2,50,00,000 | 2,50,00,00,000| 2,50,00,000| 2,50,00,00,000
ISSUED, SUBSCRIBED,
CALLED UP & PAID UP CAPITAL
Equity Share of Rs. 100/- each
fully paid-up 41,14,000 41,14,00,000 41,14,000 41,14,00,000
TOTAL 41,14,000 41,14,00,000 41,14,000 41,14,00,000

Reconciliation of the number of shares

and amount outstanding at the begining and at the end of the year

EQUITY CAPITAL

AS AT 31/3/2013

AS AT 31/3/2012

(Tuar 7ed)
. feeties 39/3/92 faeties 39/3/92
fecgoft 9 - FEwTeT MiEaw
Picikaen] Picikaen]
fergpa FwvTeT Wisae
TAH B. 900/ - T FHUTST ?,40,00,000 | ,40,00,00,000| 2,40,00,000 | *,%0,00,00,000
fereffira Sae arftea AELl 33
3Nfor YIoNn A Hisad
qofuut sRuT FHee Teh
BH. 900/ - A FHAUTST ¥9,94,000 | ¥9,94,00,000 ¥9,94,000 | ¥9,98,00,000
QTHUI ¥9,98,000 [ ¥9,98,00,000 ¥9,98,000 | ¥9,9%,00,000
qufean FyHardtar snfor Aadt siga srmAen FEdENH 37T nfor IwAT AS
. feeties 39/3/92 faeties 39/3/92
HHHTIT HISdD st oA Picizen]
auefis FETETI H¥eaT AT g FEITETI F3ear AT g
goardi=h firges ¥9,98,000 | 89,98,00,000 ¥9,94,000 [ ¥9,98,00,000
31feres - aufezrare S Fea - - - -
AT fArges 89,98,000 89,98,00,000 ¥9,9%,000 ¥9,9%,00,000
36

(Rs.) Rs.)
Particulars Number of Value of Shares Number of Value of Shares
Shares Shares
Opening Balance 41,14,000 41,14,00,000 41,14,000 41,14,00,000
Add : Issued during the year - - - -
Closing Balance 41,14,000 41,14,00,000 41,14,000 41,14,00,000
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(In Rupees)

NOTE 2 : RESERVES & SURPLUS

AS AT 31/3/2013

AS AT 31/3/2012

\ o-0-@ < 3 a1 aiftfas 3rEdIcs R02-23 @0 /
(Tuan 7ed
fasties 29/3/93 fasties 29/3/92

feogoft 2 I=dla anfor sifde Foht BuR Froht o
ST Sfor der dar
RN forges Q9,009,3¢,9Q¢ 93,190,49,€0%
anfers-aufardan sTwmr/arer ?,3,83,9¢Y ¢,26,009,82
3rRAT fArges 39,29,¢R,3¢3 Q9,00,30,9Q¢
It sreueeiss At anfor
o AEmE®TEgs ArdwERT 9,33,4Q @2, 9,33,4Q,Q2€

(TERTSE vt fadiean gHteHR ufenya Fsad)

Profit & Loss Account

Opening Balance 21,97,39,198 13,70,51,606
Add : Profit / (Loss) for the Year 9,32,43,185 8,26,87,592
Closing Balance 31,29,82,383 21,97,39,198
Grant in Aid from National Minorities Development &
Finance Corporation 1,33,49,926 1,33,49,926
(Secured against Gurantee given by the Government of Maharashtra)

TOTAL 32,63,32,309 23,30,89,124

NOTE 3 : LONG TERM BORROWINGS

AS AT 31/3/2013

AS AT 31/3/2012

TR 32,63,32,300 23,30,¢Q,9W
faerias 29/2/92 fasties 29/3/92
fewooft 3- e gadfi=ht wof Aot oA Froft T
ufengd
I IeuReiS e anfor fam memsmeRgs srdiEra Q93,866,630 QE,C¢,86,¢C
(FERTSg emweTe fadiean et aiasfa F=fér)
I SRR s 3nfor i mEmisoege WERa® IFaTe -- -
TP ¢,92,66,630 Q%,¢¢,86,E¢C

Secured

National Minorities Development & Finance Corporation
(Secured against Guarantee given by the Government of Maharashtra)
Grant-in Aid from National Minorities Development

& Finance Corporation

28,12,66,639

26,88,46,828

TOTAL

28,12,66,639

26,88,46,828
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(In Rupees

NOTE 4 : TRADE PAYABLES

AS AT 31/3/2013

AS AT 31/3/2012

Sundry Creditors for Expenses 11,18,504 23,33,128
Sundry Creditors (Others) 55,17,607 39,15,442
Outstanding Dues of Creditors other than Micro Enterprises 1,19,175 1,06,157
and Small Enterprises
TOTAL 67,55,286 63,54,727
(In Rupees,

NOTE 5 : OTHER CURRENT LIABILITIES

AS AT 31/3/2013

AS AT 31/3/2012

Tender Deposit 2,40,000 2,60,000
Balance with Schedule Banks :
In Current Account - -
Suspense Account Credit (Receipt) 7,69,12,542 6,92,39,212
Advance from Directors 1,163 (6,294)
Statement missing difference 18,38,085 10,77,176
Guarantee Fees Payable 21,92,629 53,36,862
TOTAL 8,11,84,418 7,59,06,956
(In Rupees

NOTE 6 : SHORT TERM PROVISIONS

AS AT 31/3/2013

AS AT 31/3/2012

Provision for FBT

Provision for Auditors Remuneration

2,29,500

1,72,000

\ o-0-@ < 3 a1 aiftfas 3rEdIcs R02-23 @0 /
(TuaT 7ed)
feeties 39/3/92 feetias 29/2/99
ﬁtl'mﬁ g - U 311 i B Psht BT
ATt fohepios eient 99,9¢,208 23,33,9¢
ferrie it (3aR) ©Q, 919,609 3Q,9%,482
JeH I Y Ieen cafafyad germiear e 3T IHAT 9,9¢,908 9,08&,940
TFHOT £09,%8,¢E €3,48,020
(Buam 7ed)
foerias 29/2/92 fasties 29/3/92
Reogoft « - g2 =g Al Frft o roft oy
forfagr 39 ?,50,000 ?,60,000
IggRa demdia firgs
e [Tt -- --
forctarst @izar ST (TH?) 9,62,92,882 &,22,32,29
Fenoedl 3efH ImA 9,963 (&,2e8)
ITETD B faazoras 9¢,3¢,0¢% 90,90, 998
&t Jes 3T 29,e2,630 ®3,36,C62
TFHOT ¢,99,¢8,89¢ 9,4 ,0¢,28E
(TuaT 7ed)
froguft & - adtear azgdt fasties 39/3/932 fasties 29/3/92
& - ISt I st o
Vet e aaa -- --
AUt eI AT AT ada ?,2¢,%00 9,92,000
TFHOT ?,2¢,%00 9,092,000

TOTAL

2,29,500

1,72,000
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(In Rupees

(ustt gofuor ufenya sriearear dgwfy @ierelt ATl sngq)
e Fof

9,03,R8&,8¢,80%

9,0%,2¢,9%,9e4%

NOTE 8 : LONG TERM LOANS AND ADVANCES

AS AT 31/3/2013

AS AT 31/3/2012

(Considered Good in respect of which the Company is Fully Secured)
Direct Loan

Term Loan

Education Loan

Micro Finance Scheme

Interest Receivable From Beneficiary

1,03,96,68,575
24,55,20,298
40,57,75,286
7,16,93,234
24,94,40,590

1,05,28,72,195
24,99,12,745
32,96,33,269
7,25,32,187
16,22,91,616

TOTAL

2,01,20,97,984

1,86,72,42,013

(In Rupees,

NOTE 9 : OTHER NON-CURRENT ASSETS

AS AT 31/3/2013

AS AT 31/3/2012

Preliminary Expenses

1452

TOTAL

1452

(In Rupees

NOTE 10 : CASH AND CASH EQUIVALENT

AS AT 31/3/2013

AS AT 31/3/2012

Cash on Hand 55,649 1,13,528
Net Balance in Imprest Account 2,13,156 3,15,417
Balance with Schedule Banks :
In Current Account 31,90,97,013 5,49,79,394
Short Term Deposits with Schedule Banks : 35,93,29,860 37.71,47,048
Accrued Interest thereon 2,60,96,983 2,72,28,756
TOTAL 70,47,92,660 45,97,84,143
(In Rupees,

NOTE 11 : OTHER CURRENT ASSETS

AS AT 31/3/2013

AS AT 31/3/2012

Hqad dof W, 48,20, ¢ 3W,RQ, 92,084
Sterfores ot 80,809,9%,¢E 3Q,06,33,28
Jew faa Aot 9,9&,3,238 9,24,3%,9¢0
smneffesgst vTea TS W, Y,80,4R0 9€,22,09,69¢
QHUI ?,09,20,00,e¢8 | 9,¢8,92,82,093
(Buam 7ed)
fRuoft : gaw =T SESS T fasties 39/3/93 fasties 39/3/90
ISt IR ISt IR
TR W= 98Y --
QTHUI 984 --
(Tuar 7ed)
fasties 39/3/93 fasties 29/3/92
fewoft 90 : A= 3nfir IAm TwGETT Soft R PP
ETaTete AF IHEA QY YR 9,93,4¢
3L AT oTeh fIrgs ?,93,94% 3,9%,890
ﬁ < . ﬂ ﬁ
Te [T 39,0,00,093 Q,5,0Q,3eY
3pfr Sopicter g gacitear 3t 34,3,20,¢60 39.99,89,08¢
R A =t Q,60,R6,0¢3 ?,9,2¢,01E,
QHOI 90,89,22,660 ¥®,R0,¢H,983
(Tuar Aed)
foerias 29/23/92 fasties 29/3/92
fewaoft 99 : ga= =T w A5t ISt B
foreiaet d=ar @ s 191 (vaT) 3,%0,00,008 ?,44,36,03
FOIGRIPEH qAIT T HTHR ®9,409,Q9& 3%,9%,902
fords arget famn 8,392 93,808
39 ¥e,000 ¥e,000
G JNYTT I, BHUTH IS fhar e 2ot a1 e Jea 4,093,803 99,08,993
AT FHRITITH! QAR U IeHH - --
3T 3nfor Ao 2,409,389 2,409,389
THUT ¥,9§,40,092 3,90,¢9,¢

Suspense Account Debit (Payment) 3,50,07,904 2,54,36,293
Bank Charges Recoverable from Borrowers 51,57,916 35,19,172
Prepaid Vehicle Insurance 4,372 13,474
Deposits 49,000 49,000
Recoverable in Cash or kind or for value to be received 473,473 11,06,712
Waiver amount receivable from Government - -
Income Tax & TDS 9,57,347 9,57,347

TOTAL 4,16,50,012 3,10,81,998
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(In Rupees,

NOTE 12 : REVENUE FROM OPERATIONS

AS AT 31/3/2013

AS AT 31/3/2012

Interest on Loan 8,71,82,835 8,46,17,241
TOTAL 8,71,82,835 8,46,17,241
(In Rupees

NOTE 13 : OTHER INCOME

AS AT 31/3/2013

AS AT 31/3/2012

Interest on Fixed Deposit 3,38,64,516 3,71,07,724
Interest on Saving Bank Account 4,94 ,901 28,51,795
Sale Forms - -
Amount recovered from Beneficiaries towards Penalty 8,485 21,346
Expenses recovered from Beneficiary - -
Discounts from Creditors 10,000 -
Miscellaneous Income 1,022 -
Tender Fees 6,050 -
RTI charges recovered 1,249 784
TOTAL 3,43,86,223 3,99,81,649

(In Rupees,

NOTE 14 : EMPLOYEES BENEFITS EXPENSES

AS AT 31/3/2013

AS AT 31/3/2012

Bonus - -
Contractual Salary 65,10,378 39,34,500
Employees Salaries 42.61,914 37,99,763
Director’s Remuneration 56,606 44,721
Gratuity Contribution -- --
Rent for M.D.’s Residence -- 815
Medical Expenses for Staff -- 1,62,971
Newspaper/Peon Allowances to Directors - -
Training Expenses - -
Telephone Allowances to Director - -
Transfer & Travel Allowances - 16,354
Other Allowances and Incentives -- 4,07,945
TOTAL 1,08,28,898 83,67,069

(In Rupees

NOTE 15 : FINANCE COST

AS AT 31/3/2013

AS AT 31/3/2012

\ o-0-@ < 3 a1 aiftfas 3rEdIcs R02-23 @0 /
(o 7ed
fasties 29/3/93 fasties 29/3/92
fewaoft 92- ufsareEgs wege Jsht U Jsht BuR
FHoTiater T €,99,¢3,¢39 ¢,86,909,289
THUT ¢,99,¢2,¢3% ¢,85,909,289
(o 7ed
fasties 29/3/93 fasties 29/3/92
feoqoft 93- g 37w 3ot B ot B
foraa 3dtadte sa=t 3,3¢,84,4896 3,99,00,9
T Sp WTeAEIS TS 4,248,209 ,99,04
pire fasht - -
e FaBUTd anTdTarge SR[EreT I;EH ¢,8¢8 29,34
anefferget agd Fod | - -
ersTepiehge I 90,000 -
Thiuf 3cu= 9,0 -
ferferar Qe &,040 -
oot ARSI 3MHR 9,4 Oy
e[
TRl 3,93,¢6,23 3,0Q,¢9,68
(Tuar 7ed
. faerias 29/2/92 fasties 29/3/92
fecgoft 9y : Rt BRE == PP Aol 20
e -- --
oISt et £%,90,309¢ 3¢,34,%00
HH=E defeT Y2,69,298 30,¢,063
TS HITEeT ®E,,E0€ ¥Y,929
Iregset TreraTe -- --
AU UfRY HaToepr=aT ferarieere Hre - 98
HHE=IAS durhiT W= -- 9,632,299
TeTeesTen gadterast | fIrare - -
ufdreror &=t _ -
HeTSaRTeT gRETST W -- --
Tt 3nfoT AT e - 9€,34Y
SR WA 30T HieATEsTuR IBH - ¥,00,08Y
QTHUT 9,0¢,¢,¢R¢ ¢3,59,06Q
(o 7ed
fasties 29/3/93 fasties 29/3/92
feogoft 9g- fam =<f Isht B At BuA
r.31.f3. anfor fa. 7.9 ==t £4Y,¢9,080 ¥R,¢4,30
QTHUT £8,¢9,080 ¥2,¢4,30

Interest to NMDFC

64,81,040

72,85,320

TOTAL

64,81,040

72,85,320
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(In Rupees,

NOTE 16 : OTHER EXPENSES

AS AT 31/3/2013

AS AT 31/3/2012

\ +-0-@ 23 a1 arftfaw srEarcs R022-23 @0 <
(Tuar 7ed)

forarer ameER &,%¢0 98,9¢9
AU eI ATErT ‘9,200 ®9,%00
¥ T [3HR 9,0¢,96 3,909,890
gvass g feraaasiferds ®,3¢R Q,069
ITEe HTS 3THR 9,03,98Y 2,08,
AGPTR YeH 90,000 2,400
ggel |d 9,290 29,84
sTeT AUt Qe &,%6,009 --
tear < ?,4e,30° --
foga smeR €0,083 &Y,cc¢
sicsfa Samuf¥eror Qe ¥,4Q , 850 ¥,4e,850
&t g 8€,22,999 9,09,82,99¢
TEeNE u= () 9¢,93% --
faeft 7 el e -- ©3.29,00¢
FHraferfter adarenor <t 89,842 ¥,60,93
cUTd, dR 9 HIR T 3,¢4E 3,48
EUT g AaerTtecd T 9,68,£0¢ ®,98,£¢9
B T ARV T - TR 4Q,030 9,63,4%
RIS eH 3,866,800 --
gRETeT 3NfOT haw 3MHR 9,03,043 9,88,c8e
TS 9T 89,604 g, QEQ
Igel e K,0%,294 3,64,¢08
BT foszaroT 3R €,98,9€0 €,98,900
T IMHR 9,92,9¢9 9,40,03¢
forepies farges ferciRaa ss=ot -- --
forrtes ==t ?,3Q,96¢ 9,32,36¢
feamadst w= -- (2,92,000)
LI 92,8¢,3R0 --
a1S (gov) -- €0,000
Snfe=ra =< &,02% ¥,3%0
ugefer -- --
EQRECE 39,430 --
&Eiow st g3 anfor diEiow uraraT aRaw e ?,CRE --
B SIS Yo 9%,94y --
ufdreror @< 9 arEq® Yok 2,000 --

QTHUT 9,00,24,608 ?,4e,98,8¢R
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Accommodation Charges 6,580 14,781
Auditor’'s Remuneration 57,500 57,500
Bank Charges 7,08,169 24.17,910
Books & Periodicals 5,382 9,761
Car Hire Charges 1,03,194 2,74,225
Consultancy Charges 10,000 2,500
Conveyance Expenses 7,970 21,559
Data Entry Charges 6,56,001 -
District Expenses 2,59,302 -
Electricity Charges & late Bill Payments 80,093 64,888
Internal Audit Fees 4,49,440 4,49,440
Guarantee Fees 46,22,177 1,07,59,718
Dearness Allowances (EXP.) 18,135 --
Legal & Professional Fees - 93.91,708
Office General Expenses 47 552 460,193
Postage, Telegram & Courier Charges 23,856 63,844
Printing & Stationery 1,64,808 5,15,887
Repairs & Maintenance - Others 59,030 1,63,525
Retainership Charges 3,66,579 -
Telephone & Fax Charges 1,03,953 1,44,849
Travelling Expenses 41,695 25,562
Vehicle Expenses 5,05,915 3,64,894
Accounts Writing Charges 6,74,160 6,74,100
Security Charges 1,52,181 1,59,929
Sundry Balance Written Off -- --
Sundry Expenses 2,39,168 1,32,366
Stipend Allowance -- (3,19,000)
Rent 12,98,390 --
Rent (Pune) -- 60,000
Advertisment Expenses 6,025 4,350
Exibition Expenses - -
Other Expenses 31,439 -
Penalty on TDS & TDS return filing fees 2,826 --
Accounts Keeping Charges 15,154 -
Training Cost & Transportation Charges 9,000 --

TOTAL 1,07,25,674 2,59,14,489
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

. Registration Details :

Registration No. [U|7 [2 ]9 [1]ofo[m[H]|2{ofjofofsfcc |1 o ]s o |1 P |

T WA [ ] ¢ | (S g 2 ) aresseran feais |3 |2 [0 [3 [ [0 |23

3. UV IR HIETA (WA TARHE )

fees  wfem ad

TSI TR T T AHANT T
[T T ez T 11 [T T Ilai=1T 1]

g ferao CISUIRESIR

Ll I [al<=1 [ [ | [CTTT&E] T T]
3. TAefieh swmeft & arR an foweht feordt (e eemmed)

T R TR HAT
L-[-fzfefuf=fafsele []-Jz]efa]=]sa]s[c]
Fefrar wa

0T helel WTEae fucicicic | be2)
L-L- - e le oo fofof [-]-T-TzJzJafz]z]r]

o st sferge o
o[- -l lefefzfefel [ [ [ [&[i[s=] [ | |
Tefrem TR

fieres fOr T AT
- f- -1 0-Jefefefaf| [T T JRII[#] T T ]

e =ey A LELRCE|
L-L-l-Tlelefefefefe] [T T T&[z[=] T T ]

gfa e
Ll L IR [ | ]

¥. HETHESTEN hRANH (@ Tomime)

ENIE] T T
L-l-l-Te g e fufa <] [-]-T-T-TJzJefz]z]u]

S /AT FITETT /N
L-l-1- -l f= =[x [z] -1 -1-1-1s 32 [% ]3]

ufd gmT 3eae S %6
Lo - - - - - - - - 2 [z J- fe o | [R]E]=
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State Code| 1 |1 |(ReferCode List1)

Balance SheetDate |3 |1 [0 |3 |20 [1]3

Date  Month Year
ll. Capital raised during the year (Amount in Rs. Thousand)
Public Issue Right Issue
N I L N I L
Bonus Issue Private Placement
N I L N I L

lll. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousand)

Total Libilities

Total Assets

2 7 5 9 6 7 8

7 5 9 6 7 8

Sources of Funds
Paid - up Capital

Reserves & Surplus

4 1 1 4 0 0

3 12 |6 |3 |3 ]2

Secured Loans

Unsecured Loans

2 8 1 2 6 7

N I L

Application of Funds
Net Fixed Assets

Investments

1 1 3 6

N I L

Net Current Assets

Misc. Expenditure

6 4 0 3 8 0

N I L

Accumulated Losses

N I L

IV. Performance of Company (Amount in Rs. Thousands)
Turnover

Total Expenditure

1 2 1 5 6 9

2 8 3 2 5

Profit / Loss before tax

9 |3 (2| 4| 3

Earning per Share in Rs.

Profit / Loss after tax

9 |3 |2 |43

Dividend rate %

2

0 0 N I L
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V. Generic Names of Three Principal Products / Services of Company ( as per monetary terms )

Iteam Code No.
(|TCCode)"NA"""""

Products
Description

-l -INTAT-1-1-1-1-1-1 -

As per attached Report of even date
For Nimesh Mehta & Associates
Chartered Accountants
sd/-

. sd /- sd /-
(CA ngl;tsnf;rMehta) (Jayashree Mukherjee, 1.as) (Priyadarshan S. Kamble)

Chairperson, MAMFDC and (Managing Director)
FRN. 117425W Addl. Chief Secretary, MDD
Date - 15/06/2021 Membership No. 102582
Place :- Mumbai. UDIN-21102582AAAALT2875

For and on behalf of the Board of Directors
For Maulana Azad Alpsankhyank
Arthik Vikas Mahamandal Maryadit.
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9)

Q)

2)

4)
&)

9)
R)
3)

8)

)

AT HET /AT AJIASIF feuyuar .

HEcard aATfaTas S0

fardfla faaRuost auR HvarET 3R : forfta faaruast uRuiyes ufyeaa wasaeR g Hustt sifgform
9eus Atfid TRGAIIHR MUT AIATGRUTUTT FHHRUATE IMeedT TAfsd A[AIFH dcaiedR, aaR
FHIUATA 3N IR,

AEgardl 3o\ : Horlad ToTdT IcuHTET f&eME, FHortear f[Jarumar 3Bt aaR FATT Ht
TRA%EIT a3l ABTUSHIT MR, TSI IGH UTH SATelt 3RTelt f3sar serelt at, FHuara .
TYTGT AAT : FUTER A AR Jigel Al BRT JoT 5l 3T g IeH saaar fgelema
FRAAUATS JaTd.

AR : FHUel IrfAferad 9eue =T IR 98 HEY TG FIUATA AT a0 RR AT fIrges Igmom=r
IHAIR TRATIRATS! ARG FHUATT Id. AAHEN R ETAUIT 3T, TRIRT JUT-THTUT FedaR 16 UaTed Ial.
AEFATH! 3MB| : SicaT f[IQFATETUT HioTan A, deaT HeR[S INBITST STl 0T 3iferH Aseerret roe
FIUTRET 3R,

FIAS A : AEHSEET T IS AT AT TATSTT & ATl JUIRIS! HOHT
ST HEHSEIIT 3cU=N 3SR AfefraT 90 &9 Athe e 90 (6 Heft) TR TS I Juara
31Telt 3. D 3T FRIATSt HIUTE! g FI0TTd AT ATE.

AegiaR feur

312 3magaes 3R fordt mrsfie awfar aness Us=etioTa, gereifea, gerssfaa snfor gerdfergsa S snaa.
FHUstt €t STHR TR Yech WU STETEGR AT

TSI THTOTA Heare(aR faetias 39.03.2092 ASH HiuTdtd! snasfees amided ardta.

=[Te] AT, St IMOT IBA Ti= ardsgra foas gea affdes ang, foraear gear saht ot wedmenor
uRfR¥refia caugeT 8135 U 3 FavUTIe A 318

el FHHTST 3cuA
auofiss IHEA (B)
39-03-2092 IS [29-03-2092 Ash
FUHAR T TR R,3%,%3,%¢4 | ¢,3§,¢0,482
TAH ¥.%00/- T FoATSAT FHATTE Wi wUEd T %2,2%,000 ¥%,%%,000
Tt THAT Icqd (Fevd et foRa) R3.00 R0.%0
A[|TOINeTRTE ATEIEsT
TG 3ok 4,08,%%0 4,40
gl Q\'L?cﬁ o <]
TR 4,08,%%0 ¥,%%,%%0
FRITT ST FEISIAT 9% Ul STRd fdsar B. 9,00,000 g1 U5t FHiuTaTe! 3rferas 3cu= anfor =,
= (S
queftes (=)
R09-93 R099-9
I
EXCHEEDIE] £,92,4R,434% --
g 3,%3,¢6,3% --
= 092-93 2099-92
Ec3 Ried - ¥,2,%20
THI I %%&,3R,209 2,009,4%,92¢
fadft 9 =maETRe ok -- R3,%%,90¢
FIRIF I §4,20,39¢ --
FHAR! add ¥R,82,%8% --
THHSHET i =TS £Y,(8,0%0 -
a2 2R,8¢,3%0 --
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NOTES FORMING PART OF THE ACCOUNTS

Significant Accounting Policies

Basis of preparation of Financial Statement

The Financial Statements have been prepared under the historical cost convention, in accordance with the generally
accepted accounting principles and the provision of the Companies Act, 1956.

Revenue Recognition

Interest income on loan is accounted on the basis of loan amortisation schedule prepared at the time of disbursement
irrespective of the fact whether interest received or not received.

Expenses and other than Income considered payable and receivable respectively are accounted for on accrual basis.
Fixed Assets

Fixed Assets are stated at cost less accumulated depreciation.

Depreciation

Depreciation is provided on Fixed Assets on reducing balance method at the rates given in Schedule XIV of the
Companies Act, 1956. In respect of the additions, depreciation is provided on pro rata basis.

Revenue Recognition

Revenue is recognised only when it can be reliably measured and it is resonable to expect ultimate collection.
Provision for Taxation

The Income Tax Act, 1961, in Section 10 (26BB) exempts income of the Company as the Company is established by
the State Government for promotion of interests of the members of minority communities. Therefore, no provision of
Income Tax had been made.

Notes on Accounts

(1)
)
@)
(4)

Previous year’s figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

The company is not liable to Excise Duty.

As certified by the management, there are no contingent liabilities as on 31/03/2013.

As per the opinion of the management, Current Assets, Loans and Advances have a value at least equal to the amount
at which they are stated in the Balance Sheet, if realised in ordinary course of business.

(5) Earnings Per Share
Amount (Rs.)
Particulars as at 31-03-2013 | as at 31-03-2012
Net Profit After Tax 9,32,43,185 8,26,87,592
Weighted Average No. of Equity Shares of Face Value Rs. 100/- each 41,14,000 41,14,000
Earnigs Per Share (Basic and Diluted) 23.00 20.10
(6)  Auditors Remuneration
Audit Fees 5,06,940 4,49,440
Other Advisory Fees 0 0
Total 5,06,940 4,49,440
(7)  Income & Expenditure which exceeds 1% of the revenue from operational or Rs. 1,00,000
whichever is higher
Amount (Rs.)
Particulars 2012-13 2011-12
Income
Interest on Loan 8,71,82,835 -
Other Income 3,43,86,223 -
Expenses 2012-13 2011-12
Bank Charges - 24,17,910
Gurantee Fees 46,22,177 1,07,59,718
Legal & Professional Fees - 93,91,708
Contractual Salary 65,10,378 -
Employees Salary 42,61,914 --
Interest on NMDFC 64,81,040 -
Rent 12,98,390 -
55




.

[ AiwTen 33T CUAFATS 3N fama Aem=s Aufleq, Jgas )

Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

[ AieTen 3NENT CUTRTS I s Aew=s Auflca, Jgad )

o-0-@ < 3 a1 aiftfas 3rEdIcs R02-23 @0 <

A|fdwas fegoar

IS Qe fastias 29-06-2099 Asfar om. for. o6, 20990629 9190€0009 FAR HEHSHR
srferga et wisas Aefte adff reue fafta af 2099-92 &= B. 990,00,00,000/ - FH
. 40,00,00,000/- FEAVITA TS, UG AEHSHIA HUs fordermiass fegsa w6t wisas
Tt HEEfET TS 3 & 5 WREIT HIURE 3R FAGAT ATATEE IR FEHSER Mg HeT
iST® B. 40,00,00,000/- Tard, 3 39geT A ane.

TERTSE QARASTIREs 3G 0T AT IHATTAR 3NfOT FqufteneeiR Aemssr wRun s
Higad fasties 39-03-20923 ASH B. ¥9,98,00,000/- 3R, TeaR JsT R00<¢-0 ALY f§ W AR
200¢ ST FEFHSEE TS HRUT FHAA WiEdd H, K0,00,00,000/- F FETA. Y3 200 -90 HEY
FHUsilel TS HETHISTS B 919,90,00,000 o TGT.

FHUsital vH 3t T 2 39 A 2090 FaR ardsq 3nfor arftfes faaruas (fesef) grRas oo
T2 ATTTF A BIUS T FRAG FHIUTRSE T JereTl uaTa A I, oA +ff ¢ =1 2e1-
I AR e rfAforT 9ewe =aT FHEH 962(9) MOT FHerd RQR0() 3idsla FHusiifases Jeen
TRAA FHIUITH HRATE FB FHI0ATA 3Tt et a3 araad FHiutarel quefie smerm 3ussyg
el JUITA 3T ATt 3NfOT e a1 FHRaTs ws el Fafedrd, mfgdtear snmf, smemer sma
STel. Hustar a1 St wragfir ufesaht gdar s, s/ =aien g quard I 3ng.
ITHeTT 20T &1 U= DA 2. TT JSTAIS Agcar=! NH=aRt Wret dSaaa uaTd el

3mg. (Tuar 7ed)
IeBHA

queftea fastics 39/3/93
Pivibaep]

fetis 39/3/92
Pivibaep]

HIUTT ST HiSad (I5T R Rard)

¥9,94,00,000

¥9,94,00,000

gy USfad 3RSS IgHYUET 35T IEH

9,8%,24,90,000

9,3&,3&,00,000

I g IfARY (AT Far @reara farges)

3,83,31,30

29,29,32,20%°

(7TF Fsarear 3nfor QieRUg FHotfedr IHAT Fol FHHeT)

It sreueRenis faw anfor faa memse ¢,9%,66,63 |  R6,CC,Y6,CC
(Tt T St Up ) Fgel ARsh! BReed diotel AE

JRfera ot

QTHUT Hd ?,69,9%,0¢,e8¢ | *,%%,34%,¢6,030
ot g AfRm IHa 9,90,98,8¢,963 | 9,69,4Y,00,89¢

Sfeseiardt auRde frefi=ht egsardt

€3.0%

99.36%

IHTH IEEH
(gaa ta a1 Joos a1 T Saaett, anfoT 3T aR)

Q&,90,60,9¢4

€Y,£9,9¢,99
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Notes on accounts:

During the previous year i.e. 2011-12 Company has increased its Authorised Capital from Rs.
170,00,00,000/- to Rs. 250,00,00,000/- as per Government Resolution (GR) No.
20110621170602001 dtd. 21-06-2011 passed by the Government of Maharashtra. However
Company has not filled Form No. 5 with the Registrar of Companies for increase of Authorised
Capital, hence as per Ministry of Corporate Affairs (MCA) website / record Authorised Capital
of the Comapny is apearing Rs. 50,00,00,000/- only.

Paid up Capital of Company is Rs. 41,14,00,000 as per details and payment from Government
of Maharashtra as on 31-3-2013. Subsequently Company has raised its paid up capital by
Rs. 50,00,00,000 on 24t March 2009 in 2008-09. Further, in 2009-10 company again raises its
Share Capital by Rs. 17,70,00,000.

Company has not filed Balance Sheet after 31%t March 2010 and Annual Returns with the MCA.
It is advised that necesary Form should be filed with MCA to incorpoarte required changes so
that the same is upto date. Further there are prosecution proceedings initiated against the
Company under section 162 (1) and Section 220 (3) of the Companies Act, 1956 as per
database of MCA for which no details were made available to us and present status of
the said proceedings is also not known in absence of information. Company is advised
to comply with all statutory requirements.

iv. Object of the Company is to provide financial assistance to the weaker section of the minority
community to promote developmental activities in the State of Maharashtra. Summary of key
financial figures are as under :

(In Rupees)
Amount (Rs.)
Particulars As on As on
31-03-2013 31-03-2012

Paid up Capital (Provided by State Government) 41,14,00,000( 41,14,00,000
Share Application Money pending allotment 1,65,25,10,000 | 1,36,36,00,000
Reserves & Surplus (Balance in Profit & Loss Account) 32,63,32,309( 21,97,39,202
Secured Loan from National Minorities Development 28,12,66,639| 26,88,46,828
& Finance Corporation (NMDFC)

including Micro Finance Scheme

Total Sources 2,67,15,08,948 | 2,26,35,86,030
Loans & Advances (Net of Waiver & Doubt-full debts) 1,70,44,48,763 | 1,61,54,07,918
Percentage (%) of funds utilisation for the objectives 63.80% 71.36%
Difference (Kept in Fixed Deposit or in Current 96,70,60,185 64,81,78,112
Accounts with Banks, and other uses)

V. As per confirmation from National Minorities Development & Finance Corporation (NMDFC)

outstanding debit balance as per NMDFC is Rs. 28,59,76,836/- however as per books of
accounts of the Company there is credit balance of Rs. 28,12,66,639/-. Hence there is a
difference of Rs. 47,10,197/- being loan payable to NMDFC shown lower in the books of accounts
of the Company as on 31t March, 2013 for which there are no proper explanations.
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As per our verification we have found that Government of Maharashtra has waived outstanding
Loan balance and interest due from beneficiaries as on 31st March 2007 total amounting to
Rs. 14,77,51,110/- vide GR dated 10-3-2011, however Corporation has written off Rs.
8,95,42,479/- only till now and balance is kept in FD, thus Corporation has to seriously look in
to the matter, we suggest that Corporation should waive of the remaining bad loans from
such balance amount so that the NPA position of Corporation will be reduced to that
extent and true and fair position of financial statement as on 31st March 2013.

There are 23 parties against whom aggregate amount of Rs. 2,71,106/- is outstanding as
recoverable lying in Imprest Account & in most of these cases amount is outstanding for fairly
long time. In many cases further advances are released without getting account of the earlier
advance. Even some of the accounts are in the name of ex-officials no more working with the
organisation. Hence these accounts need proper monitoring, controls and systems to reflect
correct position.

Following are the District Bank accounts of which balance confirmation not found.

Sr. L Balance
No. Name of District Bank as per Tally

Rs. 167.00 Dr.

1 Punjab National Bank

For Accrued interest on Fixed Deposits we have relied on calculation done by Internal Auditor's
report.

Outstanding Balance of Beneficiaries under different scheme e.g. Direct Loan, Term Loan,
Education Loan, Micro Finance Scheme is subject to confirmation.

There are instances, where parties to whom payments are made or from whom payments are
received are not traced yet, Such transactions are debited / credited in suspense / suspense
receipt accounts respectively. Corporation should trace the record and clear the suspense
balance.

There is a opening debit balance of Rs. 2,54,36,293/- in Suspense account and credit balance
of Rs. 6,92,39,212/- in Suspense Receipt account as on 1-4-2012. During the financial year
2012-13 there are total 3,647 number of payment entries debited in Suspense account.
Similarly there are total 2,220 number of receipt entries credited in Suspense account.
Consequently, there is debit balance of Rs. 3,50,07,903/- and credit balance of Rs. 7,87,50,626/-
(inclusive of Rs. 18,38,085/- statement missing difference) lying under Suspense Account &
Suspense Receipt Account respectively as on 31-3-2013 and in absence of proper details its
impact on accounts cannot be quantified.

Suspense Payment Amount (Rs.)

Opening Balance as on 01/04/2012 2,54,36,293
Add : Debit 95,71,610
Less : Credit --
Closing Balance as on 31/03/2013 3,50,07,903

Suspense Receipt Amount (Rs.)

Opening Balance as on 01/04/2012 6,92,39,212
Add : Credit 76,80,618
Less : Debit 7,288
Closing Balance as on 31/03/2013 7,69,12,542

In the books of accounts under the head Current Assets there is total receivable of
Rs. 4,73,473/- from NMDFC, but for the same there is no confirmation made available to us
from the NMDFC.
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Company has not deducted tax at source as required by the provisions of Income Tax Act,
1961. Some of the cases where tax is not deducted are stated hereunder:
TDS TDS as |[(Short) Excess

Sr. Expenses Total

No.| Dote Party Name Head Amount | pegeved |'of Acos. | _dedced
1 (07-09-12 | M/s. Gulu Travels Car Hire Charges 72,133(1,242.66 | 621.00 (621.66)
2 [28-12-12 | M/s. Gulu Travels Car Hire Charges 10,657 213.14 | 107.00 (106.14)
3 116-01-13 | M/s. Gulu Travels Car Hire Charges 2,309 46.18 | 23.00 (23.18)
4 113-02-13 | M/s. Gulu Travels Car Hire Charges 7,081| 141.62 | 71.00 (70.62)
5 121-03-13 | M/s. Gulu Travels Car Hire Charges 11,014 220.28 | 110.00 (110.28)
Total (931.88)

30-04-12| M/s. Haindaday & Co.
31-05-12| M/s. Haindaday & Co.
30-06-12| M/s. Haindaday & Co.

9 101-10-12| M/s. Haindaday & Co.
10 |01-10-12| M/s. Haindaday & Co.
11 [01-12-12| M/s. Haindaday & Co.
12 |107-01-13| M/s. Haindaday & Co.
13 107-01-13| M/s. Haindaday & Co.

Retainership Charges | 40,731[4073.00 | 407.31 (
Retainership Charges | 40,731[4073.00 | 407.31 (
Retainership Charges | 40,731[4073.00 | 407.31 (
Retainership Charges | 40,731[4073.00 | 407.31 (
Retainership Charges | 40,731[4073.00 | 407.31 (3665.69

(

(

(

(

o N o

Retainership Charges | 40,731(4073.00 | 407.31
Retainership Charges | 40,731(4073.00 | 407.31
Retainership Charges | 40,731(4073.00 | 407.31

14 |06-02-13| M/s. Haindaday & Co. Retainership Charges | 40,731(4073.00 | 407.31 3665.69
15 [10-05-12| M/s. Unicom Infotel Pvt. Ltd. Repairs & Maintenance | 14,200 284.00 | 142.00 (142.00
16 |10-05-12| M/s. Unicom Infotel Pvt. Ltd. Repairs & Maintenance | 60,025(1,200.50 600 (600.50
17 |10-05-12| M/s. Unicom Infotel Pvt. Ltd. Repairs & Maintenance | 30,100 602.00 | 301.00 (301.00

Total (34,034.71)
18 [31-05-12| M/s. Jarden Security Services | Security Charges 14,468| 289.36 | 147.00 (142.36)
19 |01-07-12| M/s. Jarden Security Services | Security Charges 14,950 299.00 | 145.00 (154.00)
20 [31-07-12| M/s. Jarden Security Services | Security Charges 14,950| 299.00 | 150.00 (149.00)
21 |01-08-12| M/s. Jarden Security Services | Security Charges 13,985| 279.70 | 150.00 (129.70)
22 |06-11-12 | M/s. Jarden Security Services | Security Charges 14,205| 284.10 | 140.00 (144.10)
23 |30-11-12 | M/s. Jarden Security Services | Security Charges 14,468| 289.36 | 142.00 (147.36)
24 |11-01-13 | M/s. Jarden Security Services | Security Charges 13,205| 264.10 | 145.00 (119.10)
25 |14-02-13| M/s. Jarden Security Services | Security Charges 10,127| 202.54 | 132.00 (70.54)
26 |12-03-13| M/s. Jarden Security Services | Security Charges 14,709| 294.18 | 101.00 (193.18)
27 |12-03-13| M/s. Jarden Security Services | Security Charges 14,416] 288.32 | 291.00 2.68

Total (1,246.66)

Interest due on loans is not accounted on some of the loan accounts like Direct Loan, Education
Loan, and Term Loan (Mudat) etc. Interest accounted in many cases is also not properly worked
out and accounted. Interest in most of the cases is accounted on the basis of original repayment
schedule of loan irrespective of actual repayment. Hence there is no proper system of accounting
interest income on loans granted. In absence of proper details its impact on accounts if any,
cannot be quantified.

Interest is calculated on the basis of total loan disbursed during the year plus pervious
outstanding loan during the year, whereas interest should be calculated on individual Loan
Account basis not on total outstanding.

In the opinion of the Board all the Current Assets, Loans & Advances have a value on realization
in ordinary course of business at least equal to the amount at which they have been stated in
the Balance Sheet

The Income Tax Act, 1961 in section 10 (26BB) exempts income of the company as the
company is established by the State Government for promotion of interest of the members of
minority communities. Therefore no provision of Income Tax required.

Borrowers/Beneficiaries accounts, advances and imprest accounts are subject to confirmation.
Previous year figures have been reworked, regrouped, rearranged and reclassified wherever
necessary.
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