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Director's Report

To,
The Members,
Maulana Azad Alpsankhyank Arthik
Vikas Mahamandal Maryadit, Mumbai.

 Dear Sir's,
The Directors have pleasure in presenting the 13th Annual Report of Maulana Azad Alpsankhyank

Arthik Vikas Mahamandai Maryadit, Mumbai on its operations together with the Audited Statements of
Accounts for the year ended 31st March, 2013 and Auditor’s Report thereon.

CORPORATE PROFILE
As you are aware, the Corporation was established as Government Company on 28th September,

2000 under the Companies Act, 1956 to promote developmental activities for the backward sections in
minority communities notified by the Government of  India.

The Corporation has implemented its all activities under the guidelines of newly established of
Minority Development Department from 21st February, 2008. The Corporation itself has been implementing
these schemes with the help of its staff.

SHARE CAPITAL
Authorized share capital of the Company is Rs. 250.00 Crores and paid up share capital as on

31/03/2013 is Rs. 206.39 Crores. The Company have issued 4,114,000 Share Certificates valued at
Rs. 100/- each to H. E. Governor of Maharashtra through the Principal Secretary, Employment and Self
Employment Department, Govt. of Maharashtra.

FINANCIAL RESULTS
The working results of the Company for the two years ending 31st March, 2013 are as follows :-

OPERATIONS & CURRENT YEAR PROSPECTS
The Corporatipn is implementing four schemes for loan assistance viz. (1) Direct Loan Scheme,

(2) Term Loan Scheme (3) Micro Finance Scheme and (4) Two Educational Loan Schemes.

1 Share Capital 20,639.10 17,750.00

2 Share Application Money - -

3 Net Fixed Assets 11.36 12.61

4 Net Current Assets 6582.73 4084.32

5 Income 1215.06 1,245.99

6 Expenses (Other than Depreciation) 278.11 415.67

7 Depreciation 2.90 3.44

8 Profit Before Tax 934.05 826.88

9 Provisions - -

10 Net Profit 934.05 826.88

Year 2012-13 Year 2011-12
(  ̀ in lakhs) (  ̀ in lakhs)Particulars

Sr.
No.

AZw. Vnerc df© 2012-13 df© 2011-12
H«$. (é. bmIm§V) (é. bmIm§V)

1. ^mJ ^m§S>db 20,639.10 17,750.00
2. ^mJ AmdoXZ am{e - -
3. {Zìdi pñWa _mb_Îmm 11.36 12.61
4. {Zìdi Mmby _mb_Îmm 6582.73 4084.32
5. CËnÞ 1215.06 1,245.99
6. IM© (Kgmam dJiyZ) 278.11 415.67
7. Kgmam 2.90 3.44
8. H$anyd© Z\$m 934.05 826.88
9. VaVyXr - -
10. {Zìdi Z\$m 934.05 826.88

g§MmcH$m§Mm Ahdmb
à{V,
gXñ`,
_m¡bmZm AmPmX Aëng§»`m§H$
Am{W©H$ {dH$mg _hm_§S>i, _w§~B©,

{à` _hmoX`,

g§MmbH$ _§S>i, {XZm§H$ 31 _mM© 2013 amoOr g§nboë`m dfm©H$[aVm, _m¡bmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg
_hm_§S>imÀ`m H$m_H$mOmg§~§YrMm 13 dm dm{f©H$ Ahdmb boImnar{jV boIm {ddaUnÌo Am{U Ë`mdarb boIm narjH$m§À`m
Ahdmbmgh ghf© gmXa H$arV AmhmoV.

_hm_§S>imMr énaoIm
AmnUmg kmV AmhoM H$s, _hm_§S>imMr ñWmnZm EH$ emgH$s` H§$nZr åhUyZ 28 gßQ>|~a 2000 amoOr H§$nZr

A{Y{Z`_, 1956, A§VJ©V ^maV gaH$maZo A{Ygy{MV Ho$boë`m Aëng§»`m§H$ g_mOmVrb _mJmg KQ>H$mH$arVm {dH$gmË_H$
H$m`©H«$_m§Zm MmbZm XoÊ`mgmR>r H$aÊ`mV Ambr Amho.

_hm_§S>imZo Amnbo gd© H$m`©H«$_ 21 \o$~«wdmar, 2008 nmgyZ Zì`mZo ñWmnZ Pmboë`m Aëng§»`m§H$ {dH$mg
{d^mJmÀ`m _mJ©Xe©ZmImbr H$m`m©pÝdV Ho$bo AmhoV, _hm_§S>i ñdV…M Amnë`m H$_©Mmar d¥§Xm§À`m ghH$m`m©Zo øm `moOZm
am~{dVo.

^mJ ^m§S>db
_hm_§S>imMo A{YH¥$V ^mJ ^m§S>db é. 250.00 H$moQ>r AgyZ Ë`mn¡H$s ^aUm Pmbobo ^mJ ^m§S>db 31.03.2013

amoOr 206.39 H$moQ>r Amho. _hm_§S>imZo _hmamï´>mMo _mZZr` amÁ`nmb `m§Zm _hmamï´ emgZmÀ`m amoOmJma Am{U ñd`§-
amoOJma {d^mJmÀ`m àYmZ g{Mdm§_m_\©$V àË`oH$s é.100/-qH$_VrMr 41,14,000 ^mJ à_mUnÌo {Xbr AmhoV.

{dÎmr` H$m_{Jar
31 _mM©, 2013 amoOr g§nboë`m XmoZ dfm©H$[aVm _hm_§S>imMr {dÎmr` H$m_{Jar Imbrbà_mUo Amho:

H$m_H$mO d Mmby dfm©Vrb Ñï>rH$moZ
_hm_§S>imH$Sy>Z Imcrc Mma H$O© `moOZm am~{dÊ`mV `oV AmhoV.

1) WoQ> H$O© `moOZm 2) _wXV H$O© `moOZm 3) gwú_ nVnwadR>m `moOZm Am{U 4) XmoZ e¡j{UH$ H$O© `moOZm.
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1) Direct Loan Scheme :-
Projects costing from Rs. 5,000/- to Rs. 50,000/- are considered under the Direct Loan Scheme. The
Corporation provides loan to the extent of 95% of the project cost and beneficiaries have to contribute
minimum 5% of the project cost. Rate of interest charged under this scheme is 6% on reducing
balance method. The scheme is fully funded by the Corporation. The repayment period is 5 years.

2) Term Loan Scheme:-
Projects costing from Rs. 5,000/- to Rs. 5.00 lakhs are considered under the 'Term Loan Scheme'.
The scheme is financed through loan from the National Minorities Development and Finance
Corporation, New Delhi. 85% of loan amount is from National Minorities Development and Finance
Corporation, 10% of loan amount is borne by the Corporation and 5% is contributed by the
beneficiaries. Rate of interest charged under this scheme is 6% on reducing balance method. The
repayment period is 5 years.

3) Educational Loan Schemes :-
(a) Maulana Azad Education Loan Scheme (GoM) :

This Educational Loan for professional courses upto Rs. 2.50 lakhs are considered under the
Maulana Azad Educational Loan Scheme.

(b) Rajiv-Gandhi Education Loan (NMDFC) :
This Educational loan for professional courses upto Rs. 5.00 lakhs are considered under the
'Rajiv Gandhi Educational Loan Scheme' which is financed through loan from the National
Minorities Development and Finance Corporation, New Delhi. 90% of loan amount is from the
funds of National Minorities Development and Finance Corporation, 10% of loan amount is
borne by the Corporation.

(c) Rate of interest charged under both schemes are 3% on reducing balance method. The
repayment period is 5 years after six months from completion of the course or after getting a
job which is earlier.

4) Micro Finance Scheme :-
Loan up to a maximum of Rs. 25,000/- per beneficiary is provided under the 'Micro Finance Scheme'.
The scheme is financed through loan from the National Minorities Development and Finance
Corporation, New Delhi. 90% of loan amount is the funds of National Minorities Development and
Finance Corporation, New Delhi, 10% of loan amount is borne by the Corporation. Rate of interest
charged under this scheme is 5% on reducing balance method. The repayment period is maximum
36 months after 3 months from disbursement of loan.

REPORT OF COMPTROLLER AND AUDITOR GENERAL OF INDIA.
The review of the accounts for the year ended 31st March, 2013 has been taken by the Comptroller

and Auditor General of India under Section 619(4) of the Companies Act, 1956. The report of Comptroller
and Auditor General of India is annexed.

AUDITORS
M/s. Nimesh Mehta & Associates, Chartered Accountants, Shop No. 2, Devine Co-operative Housing

Society, Next to Oberoi Mall, Gen. A. K. Vaidya Marg, Goregaon (East), Mumbai 400 063, were appointed
as Statutory Auditors for the year 2012-13 by the Comptroller and Auditor General of India
under provisions of Section 619(2) of the Companies Act, 1956.

STATUTORY INFORMATION :
Particulars of Employees

The information as required by provisions of Section 217(2A) of the Companies Act, 1956 read with
the “Companies (Particulars of Employees) Amendment Rules 1988” is reported to be NIL.

1) WoQ> H$O© `moOZm :-
WoQ> H$O© `moOZo A§VJ©V é. 5000/- nmgyZ Vo é. 50,000/- n`ªV IM© Agcoë`m àH$ënm§Mm {dMma Ho$cm OmVmo.
_hm_§S>imH$Sy>Z àH$ën IMm©À`m 95 Q>¸o$ n`ªV H$O© XoÊ`mV `oVo Am{U bm^YmaH$Zm§ àH$ën IMm©À`m {H$_mZ 5
Q>¸o$ {ZYr ñdV: C^mamdm bmJVmo. `m `moOZo Imcr 6% XamZo H$Om©À`m {e„H$ ahmUmè`m aH$_oda ì`mO
AmH$maÊ`mV `oVo.  `m `moOZo A§VJ©V bmJUmam {ZYr nyU©nUo _hm_§S>imMm AgVmo. H$O© naV\o$S>rMm H$mbmdYr 5
dfm©Mm Amho.

2) _wXV H$O© `moOZm :-
_wXV H$O© `moOZo A§VJ©V é. 5,000/- nmgyZ é. 5.00 bmIm n`ªV IM© Agcoë`m àH$ënm§Mm {dMma Ho$cm OmVmo.
`m `moOZoImbr bmJUmè`m {ZYrMm nwadR>m amï´>r` Aëng§»`mH$ {dH$mg d {dÎm _hm_§S>i, Zdr {X„r `m§À`mH$Sy>Z
hmoVmo. 85 % H$O© amï´>r` Aëng§»`mH$ {dH$mg d {dÎm _hm_§S>i `m§À`m H$O© aH$_oVyZ, 10 % H$O© Amnë`m
_hm_§S>imÀ`m {ZYrVyZ XoÊ`mV `oVo, Va bm^YmaH$m§Zm Cabobr 5 % a¸$_ ñdV…g C^r H$amdr bmJVo. `m `moOZo
Imcr 6 % XamZo H$Om©À`m {e„H$ ahmUmè`m aH$_oda ì`mO AmH$maÊ`mV `oVo. H$O© naV\o$S>rMm H$mbmdYr 5
df©mMm Amho.

3) e¡j{UH$ H$O© `moOZm :-
A) _m¡bmZm AmPmX e¡j{UH$ H$O© `moOZm (_hmamï´> emgZ) …-

_m¡bmZm AmPmX e¡j{UH$ `moOZoImbr ì`mdgm{`H$ Aä`mgH«$_m§gmR>r é. 2.50 bmImn`ªV H$O© XoÊ`mV `oVo.
~) amOrd Jm§Yr e¡j{UH$ H$O© (amï´>r` Aëng§»`m§H$ {dH$mg d {dÎm _hm_§S>i) …-

amOrd Jm§Yr e¡j{UH$ H$O© `moOZoImbr ì`mdgm{`H$ Aä`mgH«$_mgmR>r é. 5.00 bmImn`ªV H$O© XoÊ`mV
`oVo. `m `moOZoImbr bmJUmè`m H$Om©Mm nwadR>m amï´>r` Aëng§»`mH$ {dH$mg d {dÎm _hm_§S>i, Zdr {X„r
`m§À`mH$S>rc {ZYrVyZ Ho$cm OmVmo. H$O© aH$_on¡H$s 90 % H$O© amï´>r` Aëng§»`mH$ {dH$mg d {dÎm
_hm_§S>i `m§À`m {ZYrVyZ Va 10 % H$O© _hm_§S>imH$Sy>Z XoÊ`mV `oVo.

H$) `m H$Om©À`m H$_r hmoV OmUmè`m {e„H$ a¸$_oda 3 % XamZo  ì`mO AmH$aÊ`mV òVo. `m H$Om©Mm naV\o$S>rMm
H$mbmdYr 5 dfmªMm Amho Am{U hm H$mbmdYr Aä`mgH«$_ nyU© Pmë`mda 6 _{hÝ`mZ§Va qH$dm ZmoH$ar
{_imë`mZ§Va, `mn¡H$s Oo AmYr KS>ob, VoìhmnmgyZ gwé hmoVmo.

4) gwú_ nVnwadR>m `moOZm :-
`m `moOZo A§VJ©V OmñVrV OmñV é. 25,000/- à{V cm^YmaH$ n`ªV H$O© XoÊ`mV `oVo. `m `moOZoImbr bmJUmè`m
{ZYrMm nwadR>m amï´>r` Aëng§»`mH$ {dH$mg d {dÎm _hm_§S>i, Zdr {X„r `m§À`mH$Sy>Z hmoVmo. H$O© aH$_on¡H$s 90%
H$O© amï´>r` Aëng§»`mH$ {dH$mg d _hm_§S>i, Zdr {X„r, `m§À`m {ZYrVyZ Va 10 % H$O© _hm_§S>imH$Sy>Z XoÊ`mV
`oVo. `m `moOZo Imcr 5% XamZo H$Om©À`m {e„H$ ahmUmè`m aH$_oda ì`mO AmH$maÊ`mV `oVo. `m H$Om©Mm
naV\o$S>rMm H$mbmdYr 36 _{hÝ`m§Mm AgyZ Vmo H$Om©Mo dmQ>n Ho$ë`mda 3 _{hÝ`m§Zr gwé hmoVmo.

^maVmMo {Z §̀ÌH$ d _hmboImnarjH$ `m§Mm Ahdmb
H§$nZr A{Y{Z`_ 1956 À`m H$b_ 619(4) A§VJ©V 31 _mM© 2013 amoOr g§nboë`m dfm©À`m bo»`m§Mm AmT>mdm ^maVmMo

{Z §̀ÌH$ d _hmboImnarjH$ `m§Zr KoVbm Amho. ^maVmMo {Z §̀ÌH$ d _hmboImnarjH$ `m§Mm Ahdmc gmo~V OmoS>cm Amho.

boIm narjH$
_o. {Z_oe _ohVm A°ÊS> Agmo{gEQ²>g, gZXr boImnmb, XþH$mZ H«$. 2, {S>dmhmB©Z H$mo-Am°n. hm¡qgJ gmogm`Q>r, Amo~oam°`

_m°cÀ`m nwT>o, E. Ho$. d¡Ú _mJ©, JmoaoJmd (nyd©), _w§~B©-400 063. `m§Mr H§$nZr A{Y{Z`_ 1956 À`m H$b_ 619 (2)
A§VJ©V gZ 2012-13 `m dfm©H$[aVm ^maVmMo {Z`§ÌH$ Am{U _hmcoImn[ajH$ `m§Zr g§d¡Ym{ZH$ boImn[ajH$ åhUyZ
Zo_UyH$ Ho$cr Amho.

d¡Ym{ZH$ _m{hVr
H$_©Mmè`m§Mm Vnerb

H§$nZr A{Y{Z`_, 1956 À`m H$b_ 217(2E) d ""H§$nZr (H$_©Mmè`m§Mm Vnerb) {Z`_ 1988'' _Yrb VaVwXr
A§VJ©V, Úmd`mMm Vnerc {Za§H$ Amho.
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Date : 29-06-2021
Place : Mumbai

For and on behalf of the Board of Directors
For Maulana Azad Alpasankhyank Arthik Vikas Mahamandal Maryadit, Mumbai

Sd/- Sd/-
(Jayashree Mukherjee, IAS) (Priyadarshan S. Kamble)

Chairperson, MAMFDC and Managing Director,
Addl. Chief Secretary, MDD

Particulars under Section 217 (1)(e) of the Companies Act, 1956
The information regarding Conservation of Energy, Technology Absorption, Adoption and Innovation,

required under Section 217(1)(e) of the Companies Act, 1956, read with the “Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988" is reported to be NIL.

The Company has not earned or used foreign exchange earnings/outgoings during the year under
review.

DIRECTORS’ RESPONSIBILITY STATEMENT :
In pursuance of Section 217(2AA) of the Companies Act, 1956, the Directors subscribe to the

Director’s Responsibility Statement and confirm that,

i) In the prepration of the annual accounts, the applicable accounting standards have been followed,
alongwith proper explanations relating to material departures.

ii) The  Directors  have  selected  such  accounting  policies and  applied them consistently and made
judgments and estimates that are reasonable and prudent, so as to give a true and fair view of the
state of affairs of the company, at the end of the financial year and of the Profit or Loss of the
company, for that period.

iii) The Directors have taken proper and sufficient care of the maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities.

iv)    The Directors have prepared the annual accounts on an on-going concern basis.

ACKNOWLEDGMENTS :
The Directors are grateful for the help, guidance and support received from the Minorities

Development Department, Government of Maharashtra.

The Directors would also like to place on record their appreciation for dedicated services rendered
by Officers and employees of the Corporation during the Financial Year 2012-13.

The Directors would like to thank M/s. Nimesh Mehta & Associates., Statutory Auditors and M/s. K.
C. Jain Internal Auditors as well as the Auditors from the office of the Comptroller and Auditor General of
India for their timely and valued guidance and support extended during audit.

Our thanks are also due to the Planning Department, Govt. of Maharashtra, the Finance Department,
Government of Maharashtra and the National Minorities Development and Finance Corporation, New Delhi
for their financial help and other support. Our thanks are also due to the Bankers and Clients for their
assistance, support and co-operation extended by them.

The Directors sincerely wish to thank the shareholders for their continued guidance and support.

g§MmbH$ _§S>imgmR>r d Ë`m§À`m dVrZo
_m¡cmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV

ñdmjarV/- ñdmjarV/-
(O`lr _wIOu, ^m.à.go.) ({à`Xe©Z e§. H$m§~io)

AÜ`jm, ì`dñWmnH$s` g§MmcH$
_m¡.Am.A.Am.{d._. VWm

Aßna _w»` g{Md, A.{d.{d.
{XZm§H$ : 29-06-2021
{R>H$mU : _w§~B©

H§$nZr A{Y{Z`_ 1956 À`m H$b_ 217(1) (B©) A§VJ©V Vnerc
H§$nZr A{Y{Z`_ 1956 À`m H$b_ 217(1) (B©) d ""H§$nZr (g§MmbH$ _§S>imì`m AhdmbmV VnerbmMr _m{hVr  àH$Q>
H$aUo) {Z`_ 1988'' Zwgma CO}Mr ~MV Am{U V§ÌkmZmMm g_mdoe, ñdrH¥$Vr Am{U Z{dÝ`Vm, `m~m~V Úmd`mMm
Vnerc {Za§H$ Amho.
_hm_§S>imZo AhdmbmYrZ dfm©V naH$s` MbZ {_i{dcoco Zmhr qH$dm IM© Ho$bo Zmhr.

g§MmbH$m§Mo O~m~Xmè`m§~m~V {ZdoXZ
H§$nZr A{Y{Z`_ 1956 À`m H$b_ 217 (2EE) A§VJ©V g§MmbH$, g§MmbH$m§À`m O~m~Xmè`m ~m~V {ZdoXZ H$aVmV d
½dmhr XoVmV H$s …-

1. dm{f©H$ boIo V`ma H$aVmZm, àM{cV coIm _mZH$m§Mo nmcZ H$aÊ`mV Amco Amho d V\$mdVr~m~V Amdí`H$ Vo
ñnï>rH$aU XoÊ`mV Amco Amho.

2. g§MmbH$m§Zr Aem àH$maÀ`m coIm ZrVrMr {ZdS> H$éZ Vo gmVË`mZo cmJy Ho$co AmhoV d `mo½` A§XmO ~m§YyZ C{MV
d XÿaXeu {ZU©` KoVco AmhoV H$s Á`m`moJo {dÎmr` dfm©À`m AIoarg _hm_§S>imÀ`m H$m_H$mOmMo d Z\$m qH$dm
VmoQ>çmMo dmñV{dH$ d amñV AmH$cZ hmoD$ eHo$c.

3. g§MmbH$m§Zr _hm_§S>imÀ`m _Îmm gwa{jV R>odÊ`mgmR>r Am{U Am{W©H$ J¡aì`dhma d BVa A{Z`_{_VVm emoYyZ
H$mT>Ê`mgmR>r d Q>miÊ`mgmR>r H§$nZr A{Y{Z`_, 1956 _Yrb VaVwXrZwgma Amdí`H$ Ago nwaogo boIm A{^boIo
R>odÊ`m~m~V `mo½` d nwaoer H$miOr KoVbr Amho.

4. g§MmbH$m§Zr dm{f©H  boIo ho Mmby CÚmoJmbm bmJy AgUmè`m VËdm§da V`ma Ho$bo AmhoV.

F$U{ZX}e
_hmamï´>mÀ`m emgZmÀ`m Aëng§»`mH$ {dH$mg {d^mJmH$Sy>Z doimodoir {_imboë`m _XV, _mJ©Xe©Z Am{U

nmqR>ã`mgmR>r g§MmbH$ Ë`m§Mo H¥$Vk AmhoV.

Am{W©H$ df© 2012-13 _Ü`o _hm_§S>imÀ`m A{YH$mar Am{U H$_©Mmè`m§Zr {Xboë`m g_{n©V godo~Ôb g§MmbH$ Ë`m§Mo
Am^mar AmhoV.

_o. {Z_oe _ohVm A°ÊS> Agmo{gEQ²>g, gm§{dYm{ZH$ boImn[ajH$ Am{U _o. Ho$. gr. O¡Z, A§VJ©V boImnarjH$, VgoM
^maVmMo {Z`§ÌH$ d _hmboImnarjH$ `m§À`m H$m`m©b`mVrb boImnarjH$ `m§Zr boImnarjUmÀ`m H$mbmdYrV doioda
{Xboë`m _m¡ë`dmZ _mJ©Xe©Z Am{U nmqR>ã`m~Ôb g§MmbH$ Ë`m§Mo Am^mar AmhoV.

_hmamï´> emgZmMo {Z`moOZ {d^mJ d AW© {d^mJ Am{U amï´>r` Aëng§»`mH$ {d^mJ Am{U {dÎm _hm_§S>i, Zdr
{X„r `m§Zr {Xboë`m Am{W©H$ _XV Am{U ghH$m`m©gmR>r, Amåhr Ë`m§Mo Am^mar AmhmoV VgoM ~±H$m d J«mhH$m§Zr {Xboë`m
_XV, nmqR>~m Am{U ghH$m`©m~Ôb Amåhr Ë`m§Mo XoIrb Am^mar AmhmoV.

^mJYmaH$m§Zr gmVË`mZo {Xboë`m _mJ©Xe©Z Am{U nmqR>ã`mgmR>r g§MmbH$ Ë`m§Mo _Z:nyd©H$ Am^ma _mZV AmhoV.
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REPORT OF DIRECTORS ON CORPORATE GOVERNANCE
1. CORPORATE GOVERNANCE: PHILOSOPHY:-

Over the years, Corporation has shown strong commitment towards efficient corporate Governance
practices as envisaged in the Memorandum and Articles of Association of the Corporation. The main
elements of Corporate Governance are fairness, transparency, accountability and responsibility. It
comprises a unique blend of legal compliances, and regulation, political and economic climates,
values, cultures and voluntary practices and disclosures. Boards of Directors are, responsible to the
Shareholders for the Corporation’s performance. A Corporation cannot prosper without the
involvement and support of the Shareholders.
The main objective of the Corporation is to promote economic and development activities for the
benefit of “backward sections’’ amongst the minorities. Since inception, the Corporation has been
practicing the principles of good Corporate Governance. An effective Corporate Governance
establishes a core set of values of fairness, kindness, efficiency and effectiveness. The values
determine the principles of organization which in turn determine the course of action of each
employee in every sphere of activity. For the Corporation, Corporate Governance has always been
a self discipline code.

2. BOARD OF DIRECTORS :
Composition :-
Under the provisions of Articles of Association of the Corporation, number of Directors shall not be
less than two and not more than fifteen. The Board comprises one whole time Director i.e. Managing
Director and other Part Time / Non Executive / Government Directors who bring a wide range of skills
and experience.

3. RESPONSIBILITIES :-
The Board has a formal schedule of matters reserved for its consideration, action and decision which
includes reviewing Corporate Performance ensuririg adequate accountability of financial resources
and reporting to Shareholders.

4. BOARD MEETINGS :-
The meeting of the Board of Directors is generally held at the registered office of the Corporation at
Mumbai. The Board meets atleast once in a quarter to review the quarterly performance and the
financial results. Five Board meetings were held during the financial year 2012-13.

5. ANNUAL GENERAL MEETINGS:-
Annual General Meetings are held in the State in the registered office of the Corporation. The location
dates & times for the last three AGMs are as under :

Financial Year Place of Meeting Date of Meeting Time

2009-10 Mumbai 28-09-2010, however adjourned 3.00 p.m.
and reconvened on 27/10/2016

2010-11 Mumbai 28-09-2011, however adjourned 3.15 p.m.
and reconvened on 27/10/2016

2011-12 Mumbai 27-09-2012, however adjourned 3.00 p.m.
and reconvened on 29/11/2017

g§MmbH$m§Mm H§$nZr A{^emgZm~m~VMm Ahdmb
1. H$§nZr A{^emgZmMr : VËdàUmbr

_hm_§S>imÀ`m g§ñWmnZ g_`boI (_o_moa§S>_ Am°\$ Agmo{eEeZ) Am{U g§ñWmnZ {Z`_mdbr (Am{Q>©H$ëg Am°\$
Agmo{eEeZ) _Ü`o A{^àoV Agë`mà_mUo H$m`©j_ nÕVrZo H$§nZr A{^emgZ H$aÊ`mgmR>r _hm_§S>imZo Joë`m
H$mhr dfm©V {Z{íMVnUo H${Q>~ÜXVm XmI{dbr Amho. H$§nZr A{^emgZmMo _w»` KQ>H$ g_Ý`m`r, nmaXe©H$Vm,
CÎmaXm{`Ëd Am{U O~m~Xmar ho AmhoV. Ë`m_Ü`o H$m`Úm§Mo nmbZ Am{U {Z`_Z, amOH$s` Am{U Am{W©H$ dmVmdaU,
_yë`o, g§ñH¥$Vr Am{U ñd`§-{eñV Am{U àH$Q>Z `m ~m~r A§V^y©V AgVmV, _hm_§S>imÀ`m H$m_Jrar~m~V g§MmcH$
_§S>i ^mJYmaH$m§Zm O~m~Xma Amho. _hm_§S>imMr àJVr ^mJYmaH$m§Mm gh`moJ Am{U nmqR>ã`m{edm` hmoD$ eH$V
Zmhr.

_hm_§S>imMo _w»` C{Ôï> Aëng§»`mH$ g_mOmVrb "_mJmgdJu` KQ>H$mÀ`m' {hVmgmR>r, Am{W©H$ Am{U
{dH$mgmË_H$ H$m`©H«$_m§Zm MmbZm XoUo ho Amho. _hm_§S>i ñWmnZ Pmë`mnmgyZ H$m`©j_ A{^emgZ VËdm§Mo nmbZ
_hm_§S>i H$arV Amho. à^mdr H§$nZr A{^emgZ g_Ý`m`r, X`miynUm, H$m`©j_Vm Am{U n[aUm_H$maH$Vm `m
_yë`m§Mm EH$ Jm^m ñWmnZ H$aVo. hr _yë ò g§ñWoMr VËdo R>a{dVmV Á`mÛmao àË òH$ H$_©Mmè`mZo Ë`mÀ`m àË òH$ H$m`m©V
AZwgamd`mMm _mJ© R>aVmo. _hm_§S>imH$[aVm, H$§nZr A{^emgZ åhUOo Zoh_rM nmimd`mMr ñd`§ {eñVrMr EH$
g§{hVm Amho.

2. g§MmbH$ _§S>i: aMZm
_hm_§S>imÀ`m g§ñWmnZ {Z`_mdbrZwgma g§MmbH$m§Mr g§»`m XmoZnojm H$_r AgUma Zmhr Am{U n§Yamnojm OmñV
AgUma Zmhr. g§MmcH$ _§S>im_Ü`o EH$ nyU©-H$m{bZ g§MmbH$ åhUOo ì`dñWmnH$s` g§MmbH$ Am{U {d{dY
joÌmVrb H$m¡eë` Am{U AZw^d AgUmao AÝ` A§e-H$m{bZ/A-H$m`©H$mar/emgH$s` g§MmbH$ AmhoV.

3. O~m~Xmè`m
g§MmcH$ _§S>imnwT>o Ë`m§À`m {dMmamW© H$m`©dmhr Am{U {ZU©`mgmR>r {Z{üV ~m~r AgVmV. `m_Ü`o _hm_§S>imÀ`m
H$m`m©Mm AmT>mdm, {d{Îm` ómoVm§~m~V n`m©á O~m~Xmar Am{U ^mJ^m§S>dc YmaH$m§Zm Ahdmc gmXa H$aUo `m§Mm
g_mdoe Amho.

4. _§S>i g^m
g§MmcH$ _§S>imÀ`m ~¡R>H$m gmYmaUnUo H§$nZrÀ`m _w§~B© `oWrc Zm|XUrH¥$V H$m`m©c`m_Ü`o Am`mo{OV Ho$ë`m OmVmV.
àË`oH$ {V_mhr_Ü`o {H$_mZ EH$Xm g§MmcH$ _§S>imMr ~¡R>H$ KoD$Z H$m`m©Mm d {d{Îm` \${cVm§Mm AmT>mdm KoÊ`mgmR>r
~¡R>H$ KoVcr OmVo. gZ 2012-13 `m {dÎmr` dfm©V g§MmcH$ _§S>imÀ`m nmM> g^m Pmë`m hmoË`m.

5. dm{f©H$ gd©gmYmaU g^m
_hm_§S>imÀ`m dm{f©H$ gd©gmYmaU g^m amÁ`mVrb Ë`m§À`m Zm|XUrH¥$V H$m`m©b`mV KoÊ`mV `oVmV. _m{Jc VrZ
dm{f©H$ gd©gmYmaU g^m§Mr {R>H$mUo, {XZm§H$ Am{U doi Imbrb VŠË`mV XmI{dÊ`mV Ambr Amho.

{dÎmr` df© g^oMo {R>H$mU g^oMm {XZm§H$ doi

2009-10 _w§~B© 28.09.2010 na§Vw hr g^m g§ñW{JV g§Ü`m. 03.00 dm.
H$éZ Vr 27.10.2016 amoOr KoÊ`mV Ambr.

2010-11 _w§~B© 28.09.2011 na§Vw hr g^m g§ñW{JV g§Ü`m. 03.15 dm.
H$éZ Vr 27.11.2016  amoOr KoÊ`mV Ambr.

2011-12 _w§~B© 27.09.2012 na§Vw hr g^m g§ñW{JV g§Ü`m. 03.00 dm.
H$éZ Vr 29.11.2017 amoOr KoÊ`mV Ambr.
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Date : 29-06-2021
Place : Mumbai

For and on behalf of the Board of Directors
For Maulana Azad Alpasankhyank Arthik Vikas Mahamandal Maryadit, Mumbai

Sd/- Sd/-
(Jayashree Mukherjee, I.A.S.) (Priyadarshan S. Kamble)

Chairperson, MAMFDC and Managing Director,
Addl. Chief Secretary, MDD

7. SHARE HOLDING :-
The Paid-up Capital of the Corporation is Rs. 206.39 Crores as on 31/3/2013, total 41,14,000 Shares
of face value Rs. 100/- each have been allotted and registered in the name of H. E. Governor of
Maharashtra State through the Principal Secretary to Employment and Self Employment Department,
Government of Maharashtra.

8. MEANS OF COMMUNICATION :-
Shareholders are apprised about the performance of the Corporation at the Annual General
Meetings. Periodical/quarterly progress of the Corporation is reviewed by the Board of Directors and
the Administrative Department on the basis of periodical reports, from time to time.

g§MmbH$ _§S>imgmR>r d Ë`m§À`m dVrZo
_m¡cmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV

ñdmjarV/- ñdmjarV/-
(O`lr _wIOu, ^m.à.go.) ({à`Xe©Z e§. H$m§~io)

AÜ`jm, ì`dñWmnH$s` g§MmcH$
_m¡.Am.A.Am.{d._. VWm

Aßna _w»` g{Md, A.{d.{d.

{XZm§H$ : 29-06-2021
{R>H$mU : _w§~B©

7. ^mJ YmaUm :-
_hm_§S>imMo 31.03.2013 amoOr ^aUm Pmbobo ^mJ^mS>§db é. 206.39 H$moQ>r Amho. VgoM àË`oH$s é. 100/-
qH$_VrMo 41,14,000 ^mJ _hmamï´>mMo _mZZr` amÁ`nmb `m§Zm _hmamï´> amÁ`mÀ`m amoOJma d ñd`§ amoOJma
{d^mJmÀ`m àYmZ g{Mdm§À`m _m\©$V Zm|X{dÊ`mV Am{U dmQ>n H$aÊ`mV Ambo AmhoV.

8. g§Xoe dhZmMr gmYZo :-
dm{f©H$ gd©gmYmaU g^o_Ü`o ^mJYmaH$m§Zm _hm_§S>imÀ`m H$m_{Jar~m~V AdJV H$aÊ`mV `oVo. _hm_§S>imÀ`m
{Z`VH$m{bH$/{V_mhr àJVrMm AmT>mdm g§MmbH$ _§S>imH$Sy>Z Am{U àemgH$s` {d^mJmH$Sy>Z doimodoir
{Z`VH$m{bH$ AhdbmÀ`m AmYmao KoÊ`mV `oVmo.
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To,

The Managing Director,
Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit,
Mumbai.

Sub:- COMMENTS UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON
THE ACCOUNTS OF MAULANA AZAD ALPSANKHYANK ARTHIK VIKAS

MAHAMANDAL MARYADIT, MUMBAI FOR THE YEAR ENDED ON 31ST MARCH, 2013

Sir,

Please find enclosed comments of the Comptroller and Auditor General of India under
Section 619(4) of the Companies Act, 1956 on the accounts of Maulana Azad Alpasankhyank Arthik
Vikas Mahamandal Maryadit Mumbai for the year ended 31st March, 2013.

Three printed copies of Annual Report may be sent after holding of Annual General Meeting,
as well as intimate the date of these reports to be submitted in assembly.

Yours faithfully
sd/-

S. K. Jaypuriar
Encl. : As above. Principal Accountant General (Audit) III

No. : PAG/Audit-III/Annual Audit Part-I/Maulana/2012-13/462 Dated : 16/08/2018

Fax  No. : 2209 2326
2201 4438

Telephone : 2205 4022
2205 7360
2205 4437

e-mail : agcommaumaharashtra@cag.gov.in

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL
(Audit)-III, Maharashtra
Pratishtha Bhavan, Ground Floor,
101, Maharshi Karve Marg,
Mumbai - 400 020.

à{V,
ì`dñWmnH$s` g§MmbH$
_m¡bmZm AmPmX Aëng§»`mH$ Am{W©H$ {dH$mg _hm_§S>i, _m`©{XV,
_w§~B©.

{df` : _m¡bmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV, _w§~B©À`m {X. 31 _mM©, 2013 amoOr g§nboë`m
dfm©À`m bo»`m§darb H§$nZr H$m`Xm, 1956 À`m H$b_ 619(4) A§VJ©V ^maVmMo _m. {Z`§ÌH$ VWm _hmboImn[ajH$

`m§Mo A{^àm`...
_hmoX`,

_m¡bmZm AmPmX Aëng§»`mH$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV, _w§~B© `m§À`m 31 _mM©, 2013 amoOr g§nboë`m
dfm©À`m bo»`m§da H§$nZr H$m`Xm, 1956 À`m H$b_ 619(4) AÝd`o ^maVmMo {Z`§ÌH$ VWm _hmboImn[ajH$ `m§Mm Ahdmb
gmo~V nmR>>{dÊ`mV `oV Amho.

dm{f©H$ gd©gmYmaU g^m Pmë`mZ§Va dm{f©H$ AhdmbmÀ`m 3 N>mnrb àVr H¥$n`m `m H$m`m©b`mg nmR>{dÊ`m§V `mì`mV,
VgoM gXa dm{f©H$ coIm Ahdmc {dYmZg^o_Ü`o gmXa H$aÊ`mV `oUmar Vm[aI XoIrc `m H$m`m©c`mg H$i{dÊ`mV `mdr.

Amncm {dídmgy,

ñdmjarV/-
Eg. Ho$. O`nw{a`ma

gmo~V : d[acà_mUo àYmZ _hmboImH$ma (boImn[ajm) III

àYmZ _hmboImH$ma H$m H$m`m©b`
(boImnarjm)-III, _hmamï´>
à{Vð>m ^dZ, Vi _Obm, 101,
_h{f© H$d} _mJ©, _w§~B©-400 020.

\°$Šg Z§ : 2209 2326
2201 4438

Xÿa^mfm g§»`m : 2205 4022
2205 7360
2205 4437

B©_oc : agcommaumaharashtra@cag.gov.in

JmonZr` g§»`m … à_bo/con-III/dmcon-I/_m¡cmZm/2012-13/462 {X. 16/08/2018
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AUDITOR’S REPORT
To,
The Members
Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit Mumbai.

We have audited the attached Balance Sheet of Maulana Azad Alpsankhyank Arthik Vikas
Mahamandal Maryadit, Mumbai as at 31st March 2013 and the Profit & Loss Account for the year ended
on that date annexed thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.
1. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of

India in terms of Section 227 (4A) of the Companies Act, 1956, we enclose in the Annexure, a
statement on the matters specified in paragraphs 4 and 5 of the said Order.

2. Further to our comments in the Annexure referred to in paragraph above, we report that:
a. We have obtained all the information & explanations which to the best of our knowledge and

belief were necessary for the purpose of our audit.
b. In our opinion, proper books of accounts as required by law have been kept by the Company,

so far as appears from our examination of those books.
c. The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement

with the books of account.
d. In our opinion the Balance Sheet and Profit & Loss Account dealt with by this Report comply

with the Accounting Standards referred .to in Section 211 (3C) of the Companies Act, 1956.
e. As per notification 02.05.2001/ CLV dated 22.03.2002 issued by Government of India.

Government Companies are exempted from applicability of clause (g) of sub section (1) of
Section 274 of the Companies Act, 1956.

f. In view of the observations as stated Note no. (2) of schedule 'N' of Notes to accounts
and with special attention to Note no. 2 (v) regarding difference, in balance of loan
payable to NMDFC Rs. 47,10,197/-, note no. 2(xvi) regarding irregularity in accounting of
interest income on loans and advances, it is not possible to comment the effect of these
on the profit of the company or assets or liabilities of the Company.

g. Also in “Secured Loans” there is an amount of Rs. 18,38,085/- as “Statement Missing
Differences”, the same is due to non-availability of Bank Statements of almost all district.

h. In our opinion and to the best of our information and according to explanations given to us, the
said accounts read together with Notes to accounts thereon and accounting policies appearing
thereon, subject to comments in pare 3 (f) above gives the information required by the
Companies Act, 1956 in the manner so required and give a true and fair view:
(i) In the case of Balance Sheet of the state of the Company’s  affairs as at 31st March 2013.
(ii) In the case of Profit & Loss Account, of the Profit of the Company for the year ended on

that date.
For Nimesh Mehta & Associates,

Chartered Accountants
sd/-

(CA Nimesh Mehta)
Partner

Membership No. 102582

UDIN-21102582AAAALT2875

Date :- 15/06/2021
Place :- Mumbai.

boIm narjH$m§Mm Ahdmb
à{V,
^mJYmaH$
_m¡bmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV

_m¡bmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV, _w§~B© `m§À`m 31 _mM©, 2013 amoOrÀ`m gmo~V
OmoS>bobm Vmio~§X Am{U Ë`m {XZm§H$mg g§nboë`m dfm©À`m Z\$m d VmoQ>m bo»`mMo boImnarjU Amåhr Ho$bo Amho. Am{W©H$
{ddaUnÌo hr _hm_§S>imÀ`m ì`dñWmnZmMr O~m~Xmar Amho. Am_Mr O~m~Xmar hr `m Am{W©H$ {ddaUnÌm§da, Am_À`m
boImnarjUmÀ`m AmYmao, Am_Mo _V ì`º$ H$aÊ`mMr Amho.

^maVmV gd©gmYmaUnUo ñdrH$maÊ`mV Amboë`m boImnarjUmÀ`m _mZH$m§Zwgma Amåhr boImnarjU Ho$bo Amho. `m
_mZH$m§Zwgma Amåhr Aem nÕVrZo coImn[ajUmMo Am`moOZ H$aUo d coImn[ajU H$aUo Amdí`H$ Amho H$s {dÎmr`
{ddaUnÌ_Ü`o MwH$sMr _m{hVr {Xcocr Zmhr, `m ~m~V amñV ½dmhr {_ioc. Am{W©H$ {ddaUnÌmV XmI{dÊ`mV Amboë`m
aH$_m d _m{hVr `mgmR>r CnbãY nwamdo Z_yZm VËdmda VnmgUo, ho boImnarjUmV A§V^y©V AgVo. VgoM AZwgaÊ`mV
Ambobr boIm VËdo Am{U ì`dñWmnZmZo _hËdmÀ`m ~m~tg§~§Yr Ho$bobo A§XmO nS>VmiyZ nmhUo d Am{W©H$ {ddaUnÌm§déZ
ñnï> hmoUmè`m EHy$U Am{W©H$ pñWVrMo _yë`m§H$Z H$aUo, `m ~m~tMm XoIrb boImnarjUmV g_mdoe AgVmo. Amåhr ì`º$
Ho$boë`m _Vm§gmR>r Am_À`m boImnarjUmV dmOdr AmYma Amho, Agm Am_Mm {dídmg Amho.
1. ^maV gaH$maZo H§$nZr A{Y{Z`_, 1956 À`m H$b_ 227 (4E) À`m g§X^m©V {ZJ©{_V Ho$boë`m H§$nZr

(boImnarjH$m§Mm Ahdmb) AmXoe, 2003 Zwgma Amdí`H$ Agë`mà_mUo, Amåhr gXa AmXoemVrb n[aÀN>oX 4
Am{U 5 _Ü`o {d{Z{X©ï> H$aÊ`mV Amboë`m ~m~r§g§~§Yr gmo~VÀ`m OmoS>nÌmV , EH$ {ddaUnÌ OmoS>V AmhmoV.

2. darb n[aÀN>oXmV C„oIboë`m OmoS>nÌmVrb Am_À`m A{^àm`m ì`{V[aº$ Amåhr gmXa H$aVmo H$s-
A) Am_Mm  _m{hVr d {dídmgmà_mUo, boImnarjUmÀ`m à`moOZmgmR>r Amdí`H$ AgUmar gd© _m{hVr d

ñnï>rH$aUo Amåhr àmá H$éZ KoVbr AmhoV.
~) Am_À`m _Vo Amåhr boIm nwñVH$mÀ`m Ho$boë`m VnmgUrdéZ H$m`Úmà_mUo Amdí`H$ AgUmar `mo½` Vr

boIm nwñVHo$ H§$nZrZo R>odbr AmhoV, Ago {XgyZ `oVo
H$) `m AhdmbmV C„oIboë`m Vmio~§XmMm d Z\$m VmoQ>m bo»`mMm boIm nwñVH$m§er _oi ~gVmo.
S>) Am_À`m _Vo, `m AhdmcmVrc Vmio~§X d Z\$mVmoQ>m nÌH$ H§$nZr A{Y{Z`_, 1956 H$b_ 211 (3 gr) _Ü`o

Z_yX Ho$boë`m boIm _mZH$m§Mr nyV©Vm H$aVmV.
B) ^maV gaH$maZo {ZJ©{_V Ho$boë`m A{YgyMZm H«$. 02.05.2001/gr Ebìhr {XZm§H$ 22-03-2002 Ûmao

emgH$s` H§$nÝ`m§Zm, H§$nZr A{Y{Z`_, 1956 À`m H$b_ 274 Mo Cn-H$b_ (1) Mo I§S> (Or) bmJy
H$aÊ`mnmgyZ, gyQ> XoÊ`mV Ambr Amho.

B©) bo»`m§darb {Q>nÊ`m§À`m AZwgyMr "EZ' À`m {Q>nUr H«$. 2 _Yrb Am_Mr {ZarjUo cjmV KoVm {deof H$éZ
{Q>nUr H«$. 2 (nmM) EZE_S>rE\$grbm Xò  Agboë`m {e„H$ H$Om©Vrb \$aH$ é. 47,10,197/- `mMm, {Q>nUr
H«$. 2 (gmoim) H$O© Am{U A{J«_m§darb ì`mO CËnÞmÀ`m {hemo~mVrb A{Z`{_VVm, `m ~m~tMm H§$nZrÀ`m
Zâ`mda qH$dm _Îmm qH$dm Xm{`Ëdm§da hmoUmè`m n[aUm§_m§~m~V A{^àm` XoUo eŠ` Zmhr.

E) à{V^yV H$Om©V gwÕm Jhmi \$aH$m§Mo {ddaUnÌ `m énmV é. 18,38,085/- BVH$s a¸$_ Amho, hr
gmYmaU gd©À`m gd© {Oëøm§À`m ~±H$ {ddaUnÌm§À`m AZwncãYVo_wio Amho.

Eo) Am_À`m_Vo Am{U Amåhmbm Agboë`m _m{hVrZwgma Am{U Amåhmbm XoÊ`mV Amboë`m ñnï>rH$aUm§ZmZwgma,
gXa boIo Am{U Ë`mg§~§YmVrb bo»`m§darb {Q>nÊ`m d Ë`m g§~§YmVrb boIm YmoaUo, darb n[aÀN>oX 3 (E\$)
_Yrb A{^àm`mÀ`m AYrZ amhÿZ, H§$nZr A{Y{Z`_, 1956 Zwgma Amdí`H$ Agcocr _m{hVr `mo½` [aVrZo
XoVmV d Ë`mÛmao Iao d amñV Xe©Z hmoVo.
1) H$§nZrÀ`m H$m_H$mOm{df`r {XZm§H$ 31-03-2013 amoOrÀ`m Vmio~§XmÀ`m ~m~VrV.
2) {XZm§H$ 31-03-2013 AIoa g§nUmè`m dfm©Vrb H$§nZrÀ`m Z\$m-VmoQ>m nÌH$mÀ`m ~m~VrV.

{Z_oe _ohVm A°ÝS> Agmo{gEQ>g²
gZXr boImn[ajH$ `m§Mo H$[aVm.

ñdmjarV/-
grE {Z_oe _ohVm

(nmQ>©Za)
gXñ`Ëd H«$. 102582

`wS>rAm`EZ-21102582EEEEEcQ>r2875
{XZm§H$ : 15-06-2021
ñWi :- _w§~B©
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ANNEXURE REFERRED TO IN PARA (2) OF THE REPORT OF EVEN DATE
OF THE AUDITORS TO THE MEMBERS OF MAULANA AZAD

ALPSANKHYANK ARTHIK VIKAS MAHAMANDAL MARYADIT ON THE
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2013

I. a. The   Company  has  maintained  proper records showing  full  particulars  including quantitative
details and situation of fixed assets.

b. As informed to us, the fixed assets have not been physically verified by the management during
the year.

c. The Company has not disposed of a substantial part of fixed assets during the year.
ii) a. As explained to us, there is no inventory item for verification.
iii) a. According to the information and explanation given to us, .

i) The Company has not granted any loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act,
1956.

ii) The Company has not taken any loans, secured or unsecured from companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act,
1956.

(iv) In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature of its
business with regard to purchase of inventory and fixed assets and for the sale of goods & services.

(v) As informed to us company has not executed any transactions which are required to be entered in
the register maintained in pursuance of section 301 of the Companies Act, 1956.

(vi) The Company has not accepted any fixed deposits from the public during the year and therefore the
question of compliance with the directives issued by the Reserve Bank of India and the provision of
Section 58A and 58AA of the Companies Act, 1956 and the rules framed there under does not arise.

(vii) The Company has appointed a firm of Chartered Accountant as its Internal Auditors. In our opinion,
the Company has an adequate internal audit system commensurate with its size and nature of its
business,

(viii) As informed to us, the Central Government has not prescribed maintenance of cost records under
clause (d) of sub-section (1) of section 209 of the Act in respect of any of the products of the
Company.

(ix) According to the information and explanations given to us, there are no dues in respect of Income
Tax/Sales Tax, Wealth Tax/Service Tax/Customs duty, Excise duty, Cess that have not been deposited
with the appropriate authorities on account of dispute.

(x) The Company does not have any accumulated losses at the end of the financial year and has not
incurred cash losses in the current financial year and in the immediately preceding financial year.

(xi) As per records of the company and the information and explanation given to us, the company has
not defaulted in repayment of dues to the banks. The Company has not obtained any borrowings from
financial institutions or by way of debentures.

(xii) The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

(xiii) The Company is not a chit fund or a nidhi/mutual benefit fund/society. Accordingly, clause 4(xiii) of
the Companies (Auditor’s Report) Order, 2003 is not applicable.

(xiv) The company is not dealing or trading in shares, securities, debentures and other investments.
Accordingly, clause 4(xiv) of the Companies (Auditor’s Report) Order, 2003 is not applicable. .

(xv) As per the information and explanation given to us, the Company has not given any guarantee for
loans taken by others from banks or financial institutions.

_m¡bmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV, `m§À`m gXñ`m§Zm {X. 31 _mM©, 2013
À`m bo»`m§darb boImnarjH$m§À`m g_-VmaIoÀ`m AhdmbmVrb n[aÀN>oX 2 _Ü ò C„oIbobo OmoS>nÌ
1) A) H§$nZrZo ñWmda _Îmm§~m~V g§»`mË_H$ Vnerb d pñWVr `m§gh g§nyU© _m{hVr Xe©{dUmao `mo½` A{^boIo R>odbo AmhoV.

~) Amåhmbm H$i{dë`mà_mUo, ì`dñWmnZmZo gd© ñWmda _Îmm§Mr àË`j nS>VmiUr AhdcmYrZ dfm©V Ho$bobr Zmhr.
H$) AhdmcmYrZ dfmªV H§$nZrZo ñWmda _Îmm§Mr {dH«$s Ho$bobr Zmhr.

2. A) Amåhmbm XoÊ`mV Amboë`m ñnï>rH$aUmZwgma, nS>VmiUrgmR>r dñVwgyMr CncãY Zmhr.
3. A) Amåhmbm XoÊ`mV Amboë`m _m{hVr d ñnï>rH$aUmZwgma,

1) H§$nZr A{Y{Z`_, 1956 Mo H$b_ 301 Zwgma R>odmd`mÀ`m Zm|Xdhr Imcr g_m{dï> hmoUmè`m
H§$nÝ`m, \$_©g² qH$dm AÝ` g§ñWmZm H§$nZrZo, gwa{jV AWdm Agwa{jV, H$moUVohr H$O© {Xboo Zmhr.

2) H§$nZr A{Y{Z`_, 1956 Mo H$b_ 301 Zwgma R>odmd`mÀ`m Zm|Xdhr Imcr g_m{dï> hmoUmè`m H§$nÝ`m,
\$_©g² qH$dm AÝ` g§ñWmH$Sy>Z H§$nZrZo, gwa{jV AWdm Agwa{jV, H$moUVohr H$O© KoVbo Zmhr.

4. Am_À`m _Vo d Amåhmbm XoÊ`mV Amboë`m _m{hVr d IwbmemZwgma, dñVw qH$dm ñWmda _Îmm IaoXr H$aÊ`mÀ`m Am{U
dñVw d godm§Mr {dH«$s H$aÊ`mÀ`m g§X^m©V, H§$nZrÀ`m ì`dgm`mMo ñdén Am{U AmH$mamer AZwén nwaoer A§VJ©V
{Z`§ÌU H$m`©nÜXVr H§$nZr_Ü`o Amho.

5. Amåhmg XoÊ m̀V Amboë m̀ _m{hVr Am{U IwbmemZwgma Am_Mo Ago _V Amho H$s, H§$nZr A{Y{Z`_, 1956 À m̀ H$b_ 301 A§VJ©V
R>odÊ m̀V Amboë m̀ Zm|Xdhr_Ü ò Á m̀ ì`dhmam§Mr Zm|X KoUo Amdí`H$ AgVo Ago H$moUVohr ì`dhma H§$nZrZo Ho$bo ZmhrV.

6. H§$nZrZo H$moUË`mhr gmd©O{ZH$ R>odr ñdrH$maboë`m Zgë`m_wio, [aPìh© ~±Ho$Zo {Xboë`m {ZXoem§Mo qH$dm H§$nZr
A{Y{Z`_, 1956 À`m H$b_ 58 E Am{U H$b_ 58 EE d Ë`mImbr H$aÊ`mV Amboë`m {Z`_mMo nmbZ H$aÊ`mMm
àíZ CX²^dV Zmhr.

7. H§$nZrZo A§VJ©V boImnarjH$ åhUyZ gZXr boImnmbmMr {Z`wŠVr Ho$br Amho, Am_À`m _Vo, H§$nZrÀ`m ì`dgm`mMm
AmH$ma d ñdén `mg AZwén nwaoer A§VJ©V {Z`§ÌU `§ÌUm H§$nZr_Ü`o Amho.

8. Amåhmg XoÊ`mV Amcoë`m _m{hVrZwgma H§$nZrÀ`m H$moUË`mhr CËnmXZmÀ`m g§~§YmV, H|$Ð gaH$maZo H§$nZr A{Y{Z`_
1956 À`m H$b_ 209 À`m Cn-H$b_ (1) À`m I§S> (S>r) A§VJ©V n[aì`` A{^boIo R>odUo {d{hV Ho$bobo Zmhr.

9. Amåhmg XoÊ`mV Amboë`m _mhrVr d IwbmemZwgma, Am`-H$a/{dH«$s H$a, g§nÎmr-H$a, godm-H$a, gr_m-ewëH$, qH$dm
Cn-H$a `mnmoQ>r Xo` R>aUmè`m Aem H$moUË`mhr aH$_m ZmhrV H$s Á`m§Mm ^amUm, `mg§~§YrÀ`m dmXm_wio, g§~§{YV
àm{YH$mè`m§H$S>o H$aÊ`mV Amcocm Zmhr.

10. _hm_§S>imH$S>o {dÎmr` dfm©À`m AIoarg H$moUVohr g§{MV VmoQ>o ZmhrV VgoM _hm_§S>img Mmby {dÎmr` dfmªV qH$dm
bJVÀ`m _mJrb dfm©V amoI aH$_oV H$moUVohr ZwH$gmZ Pmcoco Zmhr.

11. _hm_§S>imÀ`m A{^bo»`m§déZ Am{U Amåhmbm XoÊ`mV Amboë`m _m{hVr d Iwbm>emZwgma _hm_§S>imZo ~±H$m§Zm H$amd`mMr
naV\o$S> MwH${dbobr Zmhr. _hm_§S>imZo {dÎmr` g§ñWmH$Sy>Z qH$dm H$O©amo»`m§Ûmao H$moUVohr H$O© KoVbobo Zmhr.

12. Amåhmbm XoÊ`mV Ambobr _m{hVr d Iwbm>emZwgma _hm_§S>imZo g_^mJ, H$O©amoIo qH$dm AÝ` VmaUda H$moUVohr
H$O© Am{U/ qH$dm A{J«_ {Xbobm Zmhr.

13. H§$nZr {MQ> \§$S> qH$dm {ZYr/~hþ{dY å`wÀ`wAb ~o{Z{\$Q> \§$S>/gmogm`Q>r Zmhr. Ë`m_wio, H§$nZr (boImnarjH$m§Mm
Ahdmb) AmXoe, 2003 Mo H$c_ 4(13) bmJy Zmhr.

14. H§$nZr g_^mJ, amoIo, H$O©-amoIo Am{U BVa Jw§VdUwH$m hmVmiV Zmhr qH$dm Ë`mg§~§YrMm ì`mnma H$arV Zmhr.
Ë`mZwgma, H§$nZr (boImnarjH$m§Mm Ahdmb) AmXoe, 2003 Mo IÊS> 4(14) bmJy Zmhr.

15. Amåhmg XoÊ`mV Amboë`m _m{hVr d IwbmemZwgma, BVam§Zr ~±H$m qH$dm {dÎmr` g§ñWmH$Sy>Z KoVboë`m H$OmªÀ`m
~m~VrV H§$nZrZo H$moUVrhr h_r {Xcocr Zmhr.
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(xvi) The Company has obtained term loan during the year from National Minorities Development and
Finance Corporation (NMDFC) and the same has been applied for the purpose for which the loans
were obtained.

(xvii) As per the information and explanations given to us and on overall examination of the Balance Sheet
of the Company, we are of the opinion that the funds raised on short-term basis have not been used
for long-term investment and vice versa.

(xviii) The Company has not made any preferential allotment of shares to parties and Companies covered
in the Register maintained under section 301 of the Act, during the year.

(xix) The Company has not raised any money by issue of debentures during the year.
(xx) The Company has not raised any money through a public issue during the year.
(xxi) To the best of our knowledge and belief and according to the information and explanations given to

us, no fraud on or by the Company was noticed or reported during the year.

For Nimesh Mehta & Associates,
Chartered Accountants

sd/-
(CA Nimesh Mehta)

Partner
Membership No. 102582

UDIN-21102582AAAALT2875
Date :- 15/06/2021
Place :- Mumbai.

16. H§$nZrZo df©^amV amï´>r` Aëng§»`m§H$ {dH$mg Am{U {dÎm _hm_§S>imH$Sy>Z (EZE_S>rE\$gr) _wXV-H$O© KoVbo
AgyZ Ë`mMm dmna Á`m à`moOZmgmR>r Vo KoÊ`mV Ambo hmoVo Ë`mM à`moOZmgmR>r H$ococm Amho.

17. Amåhmg XoÊ`mV Amboë`m _m{hVr d IwbmemZwgma d H§$nZrÀ`m Vmio~§XmMr EHy$U VnmgUr Ho$ë`mZ§Va, Am_Mo Ago
_V Amho H$s, H§$nZrZo Aën-H$m{bZ VËdmda Cä`m Ho$boë`m {ZYrMm dmna XrK©-H$m{bZ Jw§VdUyH$sgmR>r Ho$bm Zmhr
VgoM `m CbQ> XrK©-H$m{bZ VËdmda Cä`m Ho$boë`m {ZYrMm dmna Aën-H$m{bZ Jw§VdUyH$sgmR>r XoIrb Ho$bobm
Zmhr.

18. H§$nZrZo AhdmbmYrZ dfm©V A{Y{Z`_mÀ`m H$b_ 301 A§VJ©V R>odUo Amdí`H$ Agcoë`m Zm|XdhrImcr g_m{dï>
hmoUmè`m g§ñWm Am{U H§$nÝ`m§Zm A{Y_mÝ` (ào\$apÝeAb) ^mJm§Mo dmQ>n Ho$bobo Zmhr.

19. H§$nZrZo AhdmbmYrZ dfmªV H$O©-amo»`m§À`m {dH«$sÛmao H$moUVmhr {ZYr C^mabm Zmhr.

20. H§$nZrZo OZVoH$Sy>Z AhdmbmYrZ dfmªV g_-^mJm§À`m {dH«$sÛmao H$moUVmhr {ZYr C^macobm Zmhr.

21. Am_À`m _m{hVr d {dídmgmZwgma Am{U Amåhmg XoÊ`mV Amboë`m _m{hVr d IwbmemZwgma, AhdmbmYrZ dfmªV
H§$nZrÀ`m  {ZYrMm qH$dm H§$nZrH$Sy>Z J¡a-dmna Pmë`mMo, {XgyZ Ambo Zmhr qH$dm Vgo à{Vdo{XV Ho$coco Zmhr.

{Z_oe _ohVm A°ÝS> Agmo{gEQ>g²
gZXr boImn[ajH$ `m§Mo H$[aVm.

ñdmjarV/-
grE {Z_oe _ohVm

(nmQ>©Za)
gXñ`Ëd H«$. 102582

`wS>rAm`EZ-21102582EEEEEcQ>r2875
{XZm§H$ : 15-6-2021
ñWi :- _w§~B©
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A. EQUITY AND LIABILITIES

1. Shareholders’ Funds
a. Share Capital 1 41,14,00,000 41,14,00,000
b. Reserves & Surplus 2 32,63,32,309 23,30,89,128
c. Money received against Share Warrants -- --

73,77,32,309 64,44,89,128

2. Share application money pending allotment 1,65,25,10,000 1,36,36,00,000
3. Non Current Liabilities

a) Long Term Borrowings 3 28,12,66,639 26,88,46,828
b) Deferred Tax liabilities (net) -- --
c) Other long term liabilities -- --
d) Long term provisions -- --

28,12,66,639 26,88,46,828

4. Current Liabilities
a) Short term borrowings -- --
b) Trade Payables 4 67,55,286 63,54,727
c) Other Current Liabilities 5 8,11,84,419 7,59,06,956
d) Short Term Provisions 6 2,29,500 1,72,000

8,81,69,205 8,24,33,683

TOTAL 2,75,96,78,157 2,35,93,69,639

B. ASSETS
1 Non Current Assets

a. Fixed Assets
i) Tangible Assets 7 11,36,050 12,61,485
ii) Intangible Assets -- --
iii) Capital work-in-progress -- --
iv) Intangible Assets under development -- --
v) Fixed Assets held for sale -- --

11,36,050 12,61,485
b. Non-Current Investments -- --
c Deferred Tax Assets (Net) -- --
d. Long Term Loans & Advances 8 2,01,20,97,983 1,86,72,42,013
e. Other Non-Current Assets 9 1,452 --

2,01,20,99,435 1,86,72,42,013

2. Current Assets
a. Current Investments - -- --
b. Inventories - -- --
c. Trade Receivables - -- --
d. Cash and Cash equivalents 10 70,47,92,660 45,97,84,143
e. Short Term Loans & Advances - -- --
f. Other Current Assets 11 4,16,50,012 3,10,81,998

74,64,42,672 49,08,66,141

BALANCE SHEET AS AT 31ST MARCH, 2013

TOTAL 2,75,96,78,157 2,35,93,69,639

See accompanying notes forming part of the financial statements

Particulars
Note AS AT 31/3/2013 AS AT 31/3/2012
No. Amount in Rupees Amount in Rupees

31 _mM©, 2013 amoOr g§nboë`m dfm©Mo Vmio~§X nÌH$

A. g_^mJ Am{U Xm{`Ëdo
1. g_^mJYmaH$m§Mm {ZYr

A. g_^mJ ^m§S>db 1 41,14,00,000 41,14,00,000
~. amIrd Am{U Am{YŠ` 2 32,63,32,309 23,30,89,128
H$. g_^mJ h_rg_moa àmá a¸$_ -- --

73,77,32,309 64,44,89,128

2. dmQ>n àc§{~V Agcocr g_^mJ AO© a¸$_ 1,65,25,10,000 1,36,36,00,000
3. Mmby Zgbobr Xm{`Ëdo

A) XrK© _wXVrMr H$O} 3 28,12,66,639 26,88,46,828
~) ñW{JV H$a Xm{`Ëdo (Zº$) -- --
H$) BVa {XK© _wXVrMr Xm{`Ëdo -- --
S>) XrK© _wXVrÀ`m VaVyXr -- --

28,12,66,639 26,88,46,828
4. Mmby Xm[`Ëdo

A) cKw _wXVrMr H$O} -- --
~) ì`mnma Xo` a¸$_m 4 67,55,286 63,54,727
H$) BVa Mmby Xm{`Ëdo 5 8,11,84,419 7,59,06,956
S>) bKw _wXVrÀ`m VaVwXr 6 2,29,500 1,72,000

8,81,69,205 8,24,33,683

EHy$U 2,75,96,78,157 2,35,93,69,639
~. _Îmm

1. Mmby Zgboë`m _Îmm
A. {ZpíMV _Îmm

1) _yV© _Îmm 7 11,36,050 12,61,485
2) A_yV© _Îmm -- --
3) ^m§S>dcr gwê$ Agcoco H$m_ -- --
4) {dH$mgmImcrc A_yV© _Îmm -- --
5) {dH«$sH$[aVm YmaU {Z{íMV _Îmm -- --

EHy$U 11,36,050 12,61,485
~. Mmcy Zgcoë`m Jw§VdUwH$s -- --
H$. ñW{JV H$a _Îmm (Zº$) -- --
S>. XrK© _wXVrMr H$O} Am{U A{J«_o 8 2,01,20,97,983 1,86,72,42,013
B. BVa Mmcy Zgcoë`m _Îmm 9 1,452 --

EHy$U 2,01,20,99,435 1,86,72,42,013
2. Mmby _Îmm

A. Mmcy Jw§VdUwH$m -- --
~. dñVwgyMr -- --
H$. ì`mnma `oUo a¸$_m -- --
S>. amoI Am{U g_Vwë` 10 70,47,92,660 45,97,84,143
B. Aën_wXVrMr H$O} d A{J«_o -- --
\$. BVa Mmby _Îmm 11 74,64,42,672 3,10,81,998

74,64,42,672 49,08,66,141
EHy$U 2,75,96,78,157 2,35,93,69,639

Vnerc A
{Q>ßnUr {XZmH$§ 31/3/13 {XZm§H$ 31/3/12

H«$. a¸$_ én`o _Ü`o a¸$_ én`o _Ü`o

gmo~V OmoS>coë`m {d[Îm` {ddaU nÌmMm ^mJ Agcoë`m {Q>ßnÊ`m nhmì`mV.
gmo~V OmoS>coë`m Am_À`m g_{XZm§{H$V AhdmcmZwgma

{Z_oe _ohVm A°ÝS> Agmo{gEQ>g²
gZXr boImn[ajH$ `m§Mo H$[aVm.

ñdmjarV/-
grE {Z_oe _ohVm(nmQ>©Za)
EnAmaEZ 117425 S>ãë`y

gXñ`Ëd H«$. 102582
`wS>rAm`EZ-21102582EEEEEcQ>r2875

{XZm§H$ : 15-06-2021
ñWi … _w§~B©

g§MmbH$ _§S>imgmR>r d Ë`m§À`m dVrZo
_m¡cmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV

ñdmjarV/- ñdmjarV/-
(O`lr _wIOu, ^m.à.go.) ({à`Xe©Z e§. H$m§~io)

AÜ`jm, ì`dñWmnH$s` g§MmcH$
_m¡.Am.A.Am.{d._. VWm

Aßna _w»` g{Md, A.{d.{d.
Date :- 15/06/2021
Place :- Mumbai.

In terms of our report attached
For Nimesh Mehta & Associates

Chartered Accountants
sd/-

(CA Nimesh Mehta)
Partner

FRN. 117425W
Membership No. 102582

UDIN-21102582AAAALT2875

sd /-
(Jayashree Mukherjee, I.A.S.)

Chairperson, MAMFDC and
Addl. Chief Secretary, MDD

sd /-
(Priyadarshan S. Kamble)

(Managing Director)

For and on behalf of the Board of Directors
For Maulana Azad Alpsankhyank

Arthik Vikas Mahamandal Maryadit.
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Statement of Profit and Loss For The Year 31ST MARCH, 2013
As at As at

Particulars Note No. 31st March 2013 31st March 2012
(Rs.) (Rs.)

A. Continuing Operations
1. Revenue from Operations 12 8,71,82,835 8,46,17,241

2. Other Income 13 3,43,86,223 3,99,81,649

3. TOTAL (1+2) 12,15,69,058 12,45,98,890

4. EXPENSES

a) Cost of Materials Consumed -- --

b) Purchases of stock -in-trade -- --

c) Changes in inventories of finished goods, -- --
work in progress & stock-in-trade

d) Employee Benefits Expenses 14 1,08,28,898 83,67,069

e) Finance Costs 15 64,81,040 72,85,320

f) Depriciation and AmortisationExpenses 7 2,90,261 3,44,421

g) Financial Expenses 16 1,07,25,674 2,59,14,489

TOTAL EXPENSES 2,83,25,873 4,19,11,298

5. Profit / (Loss) before exceptional
and extraordinary items and Tax and prior
period items (3-4) 9,32,43,185  8,26,87,592

6. Exceptional Items -- --

7. Profit / (Loss) before extraordinary 9,32,43,185  8,26,87,592
items and Tax and prior period items (5+6)

8. Extraordinary items -- --

9. Profit / (Loss) for the year 9,32,43,185  8,26,87,592

31 _mM©, 2013 amoOr g§nboë`m dfm©H$[aVm Z\$m- VmoQ>çmMo {ddaUnÌ

A. nwT>o Mmby R>odbobr n[aMmbZo
1. n[aMmbZmVyZ _hgyb 12 8,71,82,835 8,46,17,241

2. BVa CËnÞ 13 3,43,86,223 3,99,81,649

3. EHy$U (1 + 2) 12,15,69,058 12,45,98,890

4. IM©
A) dmnacoë`m gm{hË`m§Mr qH$_V -- --

~) ì`mnmamVrc _mcmMr IaoXr -- --

H$) V`ma _mc, Mmcy H$m_o Am{U
ì`mnmamVrc gmR>m `m§À`m `mXrVrc ~Xc -- --

S>) H$_©Mmar cm^ IM© 14 1,08,28,898 83,67,069

B) {dÎm IM© 15 64,81,040 72,85,320

\$) Kgmam Am{U H$O©\o$S> VaVyX IM© 7 2,90,261 3,44,421

J) {dÎmr` IM© 16 1,07,25,674 2,59,14,489

2,83,25,873 4,19,11,298

5. AndmXmË_H$ Am{U AgmYmaU~m~tAmYr Am{U
H$a Am{U AmYrÀ`m H$mbmdYrÀ`m ~m~tAmYr
Z\$m/(VmoQ>m) (3-4) 9,32,43,185  8,26,87,592

6. AndmXmË_H$ ~m~r - -

7. AgmYmaU ~m~r Am{U H$a Am{U AmYrÀ`m 9,32,43,185  8,26,87,592
H$mbmdYrÀ`m ~m~tAmYr Z\$m/(VmoQ>m) (5 + 6)

8. AgmYmaU ~m~r - -

9. H$a Am{U AmYrÀ`m H$mbmdYtÀ`m ~m~rAmYr
Z\$m/ (VmoQ>m) ( 5 + 6 ) 9,32,43,185  8,26,87,592

31 _mM©, 2013 amoOr 31 _mM©, 2012 amoOr
Vnerc {Q>ßnUr g§ncoco df© g§ncoco df©

a¸$_ én`o a¸$_ én`o

gmo~V OmoS>coë`m Am_À`m g_{XZm§{H$V AhdmcmZwgma
{Z_oe _ohVm A°ÝS> Agmo{gEQ>g²

gZXr boImn[ajH$ `m§Mo H$[aVm.
ñdmjarV/-

grE {Z_oe _ohVm(nmQ>©Za)
EnAmaEZ 117425 S>ãë`y
gXñ`Ëd H«$. 102582

`wS>rAm`EZ-21102582EEEEEcQ>r2875
{XZm§H$ : 15-06-2021
ñWi … _w§~B©

g§MmbH$ _§S>imgmR>r d Ë`m§À`m dVrZo
_m¡cmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV

ñdmjarV/- ñdmjarV/-
(O`lr _wIOu, ^m.à.go.) ({à`Xe©Z e§. H$m§~io)

AÜ`jm, ì`dñWmnH$s` g§MmcH$
_m¡.Am.A.Am.{d._. VWm

Aßna _w»` g{Md, A.{d.{d.
Date :- 15/06/2021
Place :- Mumbai.

As per attached Report of even date
For Nimesh Mehta & Associates

Chartered Accountants
sd/-

(CA Nimesh Mehta)
Partner

FRN. 117425W
Membership No. 102582

UDIN-21102582AAAALT2875

sd /-
(Jayashree Mukherjee, I.A.S.)

Chairperson, MAMFDC and
Addl. Chief Secretary, MDD

sd /-
(Priyadarshan S. Kamble)

(Managing Director)

For and on behalf of the Board of Directors
For Maulana Azad Alpsankhyank

Arthik Vikas Mahamandal Maryadit.
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Cash Flow Statement for the year ended 31st March 2013

Particulars
AS AT 31/3/2013 AS AT 31/3/2012

Amount in Rupees Amount in Rupees

31 _mM©, 2013 amoOr g§nboë`m dfm©H$[aVm amoI àdmh {ddaUnÌ

Vnerc AZwgyMr
{XZmH$§ 31/3/13 {XZm§H$ 31/3/12

a¸$_ én`o a¸$_ én`o

Cash Flow from Operating Activities
Net Profit from operating Activities 9,32,43,185 8,84,34,217
Depriciation 2,90,261 3,44,421

Total 9,35,33,446 8,87,78,638

Changes in Working Capital
Add Increase in Current Liabilities 57,35,522 1,11,61,603
Less Decrease in Current Liabilities -- --

Total 9,92,68,968 9,99,40,241

Add Prior Period Items (Expense) -- (57,46,625)
Less Income Tax paid -- --

Net Cash Flow from Operating Activities (A) 9,92,68,968 9,41,93,616

Cash Flow from Investing activities
Purchase of Fixed Assets (1,64,825) (11,45,865)
Sale of Computers -- 11,18,565

Net Cash Flow from Investing Activities (B) (1,64,825) (27,300)

Cash Flow from Financial activities
Additional Loan given (14,48,55,970) (16,33,63,050)
Additional Loan taken 1,24,19,811 --
Application Money received 28,89,10,000 7,50,00,000
Repayment of Loan -- (91,36,564)
Increase in other Current Assets (1,05,68,014) --
Increase in other Non-Current Assets (1,452) --

Net Cash Flow from Financial Activities (C) 14,59,04,376 (9,74,99,614)

Net Cash Flow (A+B+C) 24,50,08,517 (33,33,298)
Add Cash and Cash Equivalents at the beginning of the year 45,97,84,143 46,31,17,441

Cash and Cash Equivalents at the end of the year 70,47,92,660 45,97,84,143

n[aMmbZr` H$m`m©VyZ amoI àdmhCash Flow from Operating Activities
n[aMmbZr` H$m`m©VyZ Zº$ Z\$m 9,32,43,185 8,84,34,217

Kgmam 2,90,261 3,44,421

9,35,33,446 8,87,78,638

IoiË`m ^m§S>dbmVrb ~Xb

A{YH$ - Mmby Xm{`ËdmV dmT>iabilities 57,35,522 1,11,61,603

dOm- Mmby Xm{`ËdmV KQ> -- --

EHy$U 9,92,68,968 9,99,40,241

A{YH$ - Am{YÀ`m H$mbmdYrÀ`m ~m~r (IM©) -- (57,46,625)

dOm- àXmZ Ho$bobm Am`H$a -- --

n[aMmbZr` H$m`m©VyZ Zº$ amoI àdmh(A) 9,92,68,968 9,41,93,616

Jw§VdUyH$sÀ`m H$m`m©VyZ amoI àdmh

{ZpíMV _Îmm§Mr IaoXr (1,64,825) (11,45,865)

g§JUH$mMr {dH«$s -- 11,18,565

Jw§VdUyH$ H$m`m©VyZ Zº$ amoI àdmh (~) (1,64,825) (27,300)

[dÎmr` H$m`m©VyZ amoI àdmh
{Xbobo A{V[aº$ H$O© (14,48,55,970) (16,33,63,050)

KoVbobo A{V[aº$ H$O© 1,24,19,811 --

àmá Pmbobr AOm©Mr a¸$_ 28,89,10,000 7,50,00,000

H$Om©Mr naV\o$S> -- (91,36,564)
BVa Mmcy Zgcoë`m _Îmo_Ü`o Pmcocr d¥Õr (1,05,68,014) --

BVa Mmcy _Îmo_Ü`o Pmcocr d¥Õr (1,452) --

{dÎmr` H$m`m©VyZ Zº$ amoI àdmh (H$) 14,59,04,376 (9,74,99,614)

ZŠV amoI àdmh (A + ~ + H$) 24,50,08,517 (33,33,298)

A{YH$ dfm©À`m gwédmVrbm amoI Am{U amoI g_Vwë`Vm 45,97,84,143 46,31,17,441

dfm©À`m AIoarg amoI Am{U amoI g_Vwë`Vm 70,47,92,660 45,97,84,143

gmo~V OmoS>coë`m Am_À`m g_{XZm§{H$V AhdmcmZwgma
{Z_oe _ohVm A°ÝS> Agmo{gEQ>g²

gZXr boImn[ajH$ `m§Mo H$[aVm.
ñdmjarV/-

grE {Z_oe _ohVm(nmQ>©Za)
EnAmaEZ 117425 S>ãë`y
gXñ`Ëd H«$. 102582

`wS>rAm`EZ-21102582EEEEEcQ>r2875
{XZm§H$ : 15-06-2021
ñWi … _w§~B©

g§MmbH$ _§S>imgmR>r d Ë`m§À`m dVrZo
_m¡cmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV

ñdmjarV/- ñdmjarV/-
(O`lr _wIOu, ^m.à.go.) ({à`Xe©Z e§. H$m§~io)

AÜ`jm, ì`dñWmnH$s` g§MmcH$
_m¡.Am.A.Am.{d._. VWm

Aßna _w»` g{Md, A.{d.{d. Date :- 15/06/2021
Place :- Mumbai.

As per attached Report of even date
For Nimesh Mehta & Associates

Chartered Accountants
sd/-

(CA Nimesh Mehta)
Partner

FRN. 117425W
Membership No. 102582

UDIN-21102582AAAALT2875

sd /-
(Jayashree Mukherjee, I.A.S.)

Chairperson, MAMFDC and
Addl. Chief Secretary, MDD

sd /-
(Priyadarshan S. Kamble)

(Managing Director)

For and on behalf of the Board of Directors
For Maulana Azad Alpsankhyank

Arthik Vikas Mahamandal Maryadit.



_m¡cmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV, _w§~B©
Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

13 dm dm{f©H$ Ahdmc 2012-13

36

_m¡cmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV, _w§~B©
Maulana Azad Alpsankhyank Arthik Vikas Mahamandal Maryadit, Mumbai.

13th Annual Report Year 2012-2013

37

 {XZm§H$ 31 _mM©, 2013 amoOr g§nboë`m dfm©À`m {d{Îm` {ddaU nÌmMm ^mJ ~ZUmè`m {Q>ßnÊ`m NOTES FORMING PART OF FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 ST MARCH 2013(én`m _Ü`o) (In Rupees)

A{YH¥$V g_^mJ ^m§S>db

àË`oH$s é. 100/- Mo g_^mJ 2,50,00,000 2,50,00,00,000 2,50,00,000 2,50,00,00,000

{Q>ßnUr 1 - g_^mJ ^m§S>db {XZm§H$ 31/3/12
amoOr én`o

{XZm§H$ 31/3/13
amoOr én`o

dfm©À`m gwédmVrbm Am{U eodQ>r AXÎm Agboë`m g_^mJm§Mr g§»`m Am{U a¸$_oMm _oi
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`og_^mJ ^m§S>dc

gwédmVrMr {e„H$ 41,14,000 41,14,00,000 41,14,000 41,14,00,000

A{YH$ - dfm©Xaå`mZ Omar Ho$boboo - - - -

AIoaMr {e„H$ 41,14,000 41,14,00,000 41,14,000 41,14,00,000

g_^mJm§Mr g§»`m g_^mJm§Mo _wë`

{ZJ©{_V Ho$bobo A{^XÎm _mJUr Ho$coco

Am{U ^aUm Ho$bobo ^m§S>db

nyU©nUo ^aUm Ho$bobo àË`oH$s

é. 100/- Mo g_^mJach 41,14,000 41,14,00,000 41,14,000 41,14,00,000

EHy$U 41,14,000 41,14,00,000 41,14,000 41,14,00,000

g_^mJm§Mr g§»`m g_^mJm§M _wë` g_^mJm§Mr g§»`m g_^mJm§M _wë`

AUTHORISED SHARE CAPITAL
Equity Share of Rs. 100/-each 2,50,00,000 2,50,00,00,000 2,50,00,000 2,50,00,00,000

ISSUED, SUBSCRIBED,
CALLED UP & PAID UP CAPITAL
Equity Share of Rs. 100/- each
fully paid-up 41,14,000 41,14,00,000 41,14,000 41,14,00,000

TOTAL 41,14,000 41,14,00,000 41,14,000 41,14,00,000

NOTE 1 : SHARE CAPITAL AS AT 31/3/2012AS AT 31/3/2013

Number of
Shares

Value of Shares Number of
Shares

Value of Shares

Reconciliation of the number of shares and amount outstanding at the begining and at the end of the year
AS AT 31/3/2013

(Rs.)
Number of

Shares
Value of Shares Number of

Shares
Value of Shares

EQUITY CAPITAL

Opening Balance 41,14,000 41,14,00,000 41,14,000 41,14,00,000
Add : Issued during the year - - - -

Closing Balance 41,14,000 41,14,00,000 41,14,000 41,14,00,000

AS AT 31/3/2012
(Rs.)

g_^mJm§Mr g§»`m g_^mJm§Mo _wë`

ParticularsVnerc
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Secured
National Minorities Development & Finance Corporation 28,12,66,639 26,88,46,828
(Secured against Guarantee given by the Government of Maharashtra)

Grant-in Aid from National Minorities Development
& Finance Corporation -- --

Profit & Loss Account

Opening Balance 21,97,39,198 13,70,51,606

Add : Profit / (Loss) for the Year 9,32,43,185 8,26,87,592

Closing Balance 31,29,82,383 21,97,39,198
Grant in Aid from National Minorities Development &
Finance Corporation 1,33,49,926 1,33,49,926

(Secured against Gurantee given by the Government of Maharashtra)

(In Rupees)

TOTAL 32,63,32,309 23,30,89,124

TOTAL 28,12,66,639 26,88,46,828

à{V^yV

amï´>r` Aëng§»`m§H$ {dH$mg Am{U {dÎm _hm_§S>imH$Sy>Z AW©ghmæ` 28,12,66,639 26,88,46,828

(_hmamï´> emgZmZo {Xboë`m h_r A§VJ©V gwa{jV)

amï´>r` Aëng§»`m§H$ {dH$mg Am{U {dÎm _hm_§S>imH$Sy>Z ghmæ`H$ AZwXmZ -- --

Z\$m Am{U VmoQ>m boIm

àma§^rMr {e„H$ 21,97,39,198 13,70,51,606

Am{YH$-dfm©gmR>rMm Z\$m/VmoQ>m 9,32,43,185 8,26,87,592

AIoaMr {e„H$ 31,29,82,383 21,97,39,198

amï´>r` Aëng§»`m§H$ {dH$mg Am{U
{dÎm _hm_§S>imH$Sy>Z AW©ghmæ` 1,33,49,926 1,33,49,926

(_hmamï´> emgZmZo {Xboë`m h_rg_moa à{V^yV Ho$bobo)

(én`m _Ü`o)

EHy$U 32,63,32,309 23,30,89,124

EHy$U 28,12,66,639 26,88,46,828

{Q>ßnUr 2 amIrd Am{U A{YŠ`
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`o

{Q>ßnUr 3- XrK© _wXVrMr H$O}
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`o

NOTE 2 : RESERVES & SURPLUS AS AT 31/3/2012AS AT 31/3/2013

NOTE 3 : LONG TERM BORROWINGS AS AT 31/3/2012AS AT 31/3/2013
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Sundry Creditors for Expenses 11,18,504 23,33,128
Sundry Creditors (Others) 55,17,607 39,15,442
Outstanding Dues of Creditors other than Micro Enterprises 1,19,175 1,06,157
and Small Enterprises

(In Rupees)

TOTAL 67,55,286 63,54,727

Tender Deposit 2,40,000 2,60,000

Balance with Schedule Banks :
In Current Account -- --
Suspense Account Credit (Receipt) 7,69,12,542 6,92,39,212
Advance from Directors 1,163 (6,294)
Statement missing difference 18,38,085 10,77,176
Guarantee Fees Payable 21,92,629 53,36,862

(In Rupees)

TOTAL 8,11,84,418 7,59,06,956

Provision for FBT -- --

Provision for Auditors Remuneration 2,29,500 1,72,000

(In Rupees)

TOTAL 2,29,500 1,72,000

IMm©gmR>r {H$aH$moi YZH$mo 11,18,504 23,33,128

{H$aH$moi YZH$mo (BVa) 55,17,607 39,15,442

gyú_ d cKw CÚmoJm§ ì`{V[aŠV YZH$m|À`m AÔÎm Xo` aH$_m 1,19,175 1,06,157

(én`m _Ü`o)

EHy$U 67,55,286 63,54,727

{Z{dXm R>od 2,40,000 2,60,000

AZwgy{MV ~±H$mH$S>rb {e„H$

Mmby ImË`mV -- --

{Zb§~Z boIm O_m (àmár) 7,69,12,542 6,92,39,212

g§MmcH$m§Mr AJ«r_ a¸$_ 1,163 (6,294)

Jhmi \$aH$ {ddaUnÌ 18,38,085 10,77,176

h_r gwëH$ Xo` 21,92,629 53,36,862

(én`m _Ü`o)

EHy$U 8,11,84,418 7,59,06,956

E\$~rQ>r H$[aVm VaVyX -- --

boImnarjH$m§À`m _mZYZmH$[aVm VaVwX 2,29,500 1,72,000

(én`m _Ü`o)

EHy$U 2,29,500 1,72,000

{Q>ßnUr 4 - ì`mnma Xo` {XZm§H$ 31/3/11
amoOr én`o

{XZm§H$ 31/3/12
amoOr én`o

{Q>ßnUr 5 - BVa Mmby Xm{`ËdoLIABILITIES {XZm§H$ 31/3/12
amoOr én`o

{XZm§H$ 31/3/13
amoOr én`o

{Q>ßnUr 6 - bKw _wXVrÀ`m VaVwXr {XZm§H$ 31/3/12
amoOr én`o

{XZm§H$ 31/3/13
amoOr én`o

AS AT 31/3/2012AS AT 31/3/2013

NOTE 5 : OTHER CURRENT LIABILITIES AS AT 31/3/2012AS AT 31/3/2013

NOTE 6 : SHORT TERM PROVISIONS AS AT 31/3/2012AS AT 31/3/2013

NOTE 4 : TRADE PAYABLES
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(Considered Good in respect of which the Company is Fully Secured)
Direct Loan 1,03,96,68,575 1,05,28,72,195
Term Loan 24,55,20,298 24,99,12,745
Education Loan 40,57,75,286 32,96,33,269
Micro Finance Scheme 7,16,93,234 7,25,32,187
Interest Receivable From Beneficiary 24,94,40,590 16,22,91,616

(In Rupees)

TOTAL 2,01,20,97,984 1,86,72,42,013

Suspense Account Debit (Payment) 3,50,07,904 2,54,36,293
Bank Charges Recoverable from Borrowers 51,57,916 35,19,172
Prepaid Vehicle Insurance 4,372 13,474
Deposits 49,000 49,000
Recoverable in Cash or kind or for value to be received 4,73,473 11,06,712
Waiver amount receivable from Government -- --
Income Tax & TDS 9,57,347 9,57,347

(In Rupees)

TOTAL 4,16,50,012 3,10,81,998

Cash on Hand 55,649 1,13,528
Net Balance in Imprest Account 2,13,156 3,15,417
Balance with Schedule Banks :
In Current Account 31,90,97,013 5,49,79,394
Short Term Deposits with Schedule Banks : 35,93,29,860 37.71,47,048
Accrued Interest thereon 2,60,96,983 2,72,28,756

(In Rupees)

TOTAL 70,47,92,660 45,97,84,143

(H§$nZr nyU©nUo à{V^yV Agë`mÀ`m g§X^m©W Mm§Jbr _mZbr AmhoV)
WoQ> H$O© 1,03,96,68,575 1,05,28,72,195
_wXV H$O© 24,55,20,298 24,99,12,745
e¡j{UH$ H$O© 40,57,75,286 32,96,33,269
gyú_ {dÎm `moOZm 7,16,93,234 7,25,32,187
bm^mWvH$Sy>Z àmß` ì`mO 24,94,40,590 16,22,91,616

(én`m _Ü`o)

EHy$U 2,01,20,97,984 1,86,72,42,013

{Q>ßnUr 8 … XrK© _wXVrMr H$O} Am{U A{J«_o
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`o

{Zb§~Z boIm IM© ~mOy (àXmZ) 3,50,07,904 2,54,36,293
H$O©Xmam§H$Sy>Z dgyb`mo½` ~±H$ AmH$ma 51,57,916 35,19,172
{n«noS> dmhZ {d_m 4,372 13,474
R>od 49,000 49,000
amoI AWdm dñVy énmV dgyb`mo½` qH$dm àmá hmoUo ~mH$s Agbobo _yë` 4,73,473 11,06,712
_m\$ H$amd`mMr emgZmH$Sy>Z àmß` a¸$_ -- --
Am`H$a Am{U Q>rS>rEg 9,57,347 9,57,347

(én`m _Ü`o)

EHy$U 4,16,50,012 3,10,81,998

{Q>ßnUr 11 … BVa Mmby _Îmm
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`o

hmVmVrb amoI a¸$_ 55,649 1,13,528
AJ«YZ bo»`mVrb Zº$ {e„H$ 2,13,156 3,15,417
AZwgy{MV ~±H$mV§Vrb {e„H$
Mmby ImË`mV 31,90,97,013 5,49,79,394
AZwgy{MV ~±H$m§Vrb bKw _wXVrÀ`m R>odr 35,93,29,860 37.71,47,048
Ë`mda g§{MV ì`mO 2,60,96,983 2,72,28,756

(én`m _Ü`o)

EHy$U 70,47,92,660 45,97,84,143

{Q>ßnUr 10 … amoI Am{U amoI g_Vwë`Vm
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`o

NOTE 8 : LONG TERM LOANS AND ADVANCES AS AT 31/3/2012AS AT 31/3/2013

NOTE 10 : CASH AND CASH EQUIVALENT AS AT 31/3/2012AS AT 31/3/2013

NOTE 11 : OTHER CURRENT ASSETS AS AT 31/3/2012AS AT 31/3/2013

Preliminary Expenses 1452 --

(In Rupees)

TOTAL 1452 --

àma§{^H$ IM© 1452 --

(én`m _Ü`o)

EHy$U 1452 --

{XZm§H$ 31/3/10
amoOr én`o

{XZm§H$ 31/3/13
amoOr én`o

NOTE 9 :  OTHER NON-CURRENT ASSETS AS AT 31/3/2012AS AT 31/3/2013{Q>ßnUr  … BVa Mmby Zgcocr _Îmm
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Interest on Loan 8,71,82,835 8,46,17,241

(In Rupees)

TOTAL 8,71,82,835 8,46,17,241

Interest to NMDFC 64,81,040 72,85,320

(In Rupees)

TOTAL 64,81,040 72,85,320

Bonus -- --
Contractual Salary 65,10,378 39,34,500
Employees Salaries 42,61,914  37,99,763
Director’s Remuneration 56,606 44,721
Gratuity Contribution -- --
Rent for M.D.’s Residence -- 815
Medical Expenses for Staff -- 1,62,971
Newspaper/Peon Allowances to Directors -- --
Training Expenses -- --
Telephone Allowances to Director -- --
Transfer & Travel Allowances -- 16,354
Other Allowances and Incentives -- 4,07,945

H$Om©darb ì`mO 8,71,82,835 8,46,17,241

(én`m _Ü`o)

EHy$U 8,71,82,835 8,46,17,241

~moZg -- --
H§$ÌQ>r doVZ            65,10,378 39,34,500
H$_©Mmar doVZ 42,61,914  37,99,763
g§MmcH$ _mZYZ 56,606 44,721
J°«À`wBQ>r `moJXmZ -- --
ì`dñWn{H$` g§MmcH$mÀ`m {ZdmgñWmZmMo ^mS>o -- 815
H$_©Mmè`m§gmR>r d¡ÚmH$s` IM© -- 1,62,971
g§MmcH$m§Mm dV©_mZnÌ/{enmB© ^Îmm -- --
à{ejU IM© -- --
g§MmcH$m§Mm XÿaÜdZr ^Îmm -- --
~Xcr Am{U àdmg ^Îmm -- 16,354
BVa ^Îmo Am{U àmoËgmhZna a¸$_ -- 4,07,945

(én`m _Ü`o)

EHy$U 1,08,28,898 83,67,069

{Z`V R>odrdarb ì`mO 3,38,64,516 3,71,07,724

~MV ~±H$ ImË`mdarb ì`mO 4,94,901 28,51,795

\$m°_©Mr {dH«$s - -

X§S>mÀ`m ñdénmV bm^mWvH$Sy>Z dgyb`mo½` a¸$_ 8,485 21,346

bm^mWvH$Sy>Z dgyb Ho$bobo IM© - -

YZH$m|H$Sy>Z gyQ> 10,000 -

g§H$sU© CËnÞ 1,022 -

{Z{dXm ewëH$ 6,050 -

dgyb Ho$bobo AmaQ>rAm` AmH$ma 1,249 784

(én`m _Ü`o)

EHy$U 3,43,86,223 3,99,81,649

{Q>ßnUr 12- n[aMmbZmVyZ _hgyb
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`o

{Q>ßnUr 13- BVa CËnÞ
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`o

{Q>ßnUr 14 : H$_©Mmar \$m`Xo IM© {XZm§H$ 31/3/12
amoOr én`o

{XZm§H$ 31/3/13
amoOr én`o

Interest on Fixed Deposit 3,38,64,516 3,71,07,724
Interest on Saving Bank Account 4,94,901 28,51,795
Sale Forms - -
Amount recovered from Beneficiaries towards Penalty 8,485 21,346
Expenses recovered from Beneficiary - -
Discounts from Creditors 10,000 -
Miscellaneous Income 1,022 -
Tender Fees 6,050 -
RTI charges recovered 1,249 784

(In Rupees)

TOTAL 3,43,86,223 3,99,81,649

(In Rupees)

TOTAL 1,08,28,898 83,67,069

NOTE 12 : REVENUE FROM OPERATIONS AS AT 31/3/2012AS AT 31/3/2013

NOTE 13 : OTHER INCOME AS AT 31/3/2012AS AT 31/3/2013

NOTE 14 : EMPLOYEES BENEFITS EXPENSES AS AT 31/3/2012AS AT 31/3/2013

NOTE 15 : FINANCE COST AS AT 31/3/2012AS AT 31/3/2013

am.A.{d. Am{U {d._.Mo ì`mO 64,81,040 72,85,320

(én`m _Ü`o)

EHy$U 64,81,040 72,85,320

{Q>ßnUr 15- {dÎm IM©
{XZm§H$ 31/3/12

amoOr én`o
{XZm§H$ 31/3/13

amoOr én`o
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Accommodation Charges 6,580 14,781
Auditor’s Remuneration 57,500 57,500
Bank Charges 7,08,169 24,17,910
Books & Periodicals 5,382 9,761
Car Hire Charges 1,03,194 2,74,225
Consultancy Charges 10,000 2,500
Conveyance Expenses 7,970 21,559
Data Entry Charges 6,56,001 --
District Expenses 2,59,302 --
Electricity Charges & late Bill Payments 80,093 64,888
Internal Audit Fees 4,49,440 4,49,440
Guarantee Fees 46,22,177 1,07,59,718
Dearness Allowances (EXP.) 18,135 --
Legal & Professional Fees -- 93.91,708
Office General Expenses 47,552 4,60,193
Postage, Telegram & Courier Charges 23,856 63,844
Printing & Stationery 1,64,808 5,15,887
Repairs & Maintenance - Others 59,030 1,63,525
Retainership Charges 3,66,579 --
Telephone & Fax Charges 1,03,953 1,44,849
Travelling Expenses 41,695 25,562
Vehicle Expenses 5,05,915 3,64,894
Accounts Writing Charges 6,74,160 6,74,100
Security Charges 1,52,181 1,59,929
Sundry Balance Written Off -- --
Sundry Expenses 2,39,168 1,32,366
Stipend Allowance -- (3,19,000)
Rent 12,98,390 --
Rent (Pune) -- 60,000
Advertisment Expenses 6,025 4,350
Exibition Expenses -- --
Other Expenses 31,439 --
Penalty on TDS & TDS return filing fees 2,826 --
Accounts Keeping Charges 15,154 --
Training Cost & Transportation Charges 9,000 --

(In Rupees)

TOTAL 1,07,25,674 2,59,14,489

{Zdmg AmH$ma 6,580 14,781
boImnarjH$ _mZYZ 57,500 57,500
~±H$ IM©/AmH$ma 7,08,169 24,17,910
nwñVHo$ d {Z`VH$m{bHo$ 5,382 9,761
dmhZ ^mS>o AmH$ma 1,03,194 2,74,225
g„mJma ewëH$ 10,000 2,500
dhZ IM© 7,970 21,559
S>mQ>m Zm|XUr ewëH$ 6,56,001 --
{Oëhm IM© 2,59,302 --
{dÚwV AmH$ma 80,093 64,888
A§VJ©V coImn[ajU ewëH$ 4,49,440 4,49,440
h_r ewëH$ 46,22,177 1,07,59,718
_hmJmB© ^Îmm (IM©) 18,135 --
{dYr d ì`mdgm{`H$ ewëH$ -- 93.91,708
H$m`m©b`rZ gd©gmYmaU IM© 47,552 4,60,193
Q>nmb, Vma d Hw$ar`a IM© 23,856 63,844
_wÐU d boIZgm{hË` IM© 1,64,808 5,15,887
XþéñVr d XoI^mb IM© - BVa 59,030 1,63,525
XoI^mc ewëH$ 3,66,579 --
XÿaÜdZr Am{U \°$Šg AmH$ma 1,03,953 1,44,849
àdmg ^Îmm 41,695 25,562
dmhZ IM© 5,05,915 3,64,894
coIm {cImU AmH$ma 6,74,160 6,74,100
gwajm AmH$ma 1,52,181 1,59,929
{H$aH$moi {e„H$ {Zc}{IV H$aUo -- --
{H$aH$moi IM© 2,39,168 1,32,366
{dÚmdoVZ ^Îmm -- (3,19,000)
^mS>o 12,98,390 --
^mS>o (nwUo) -- 60,000
Om{hamV IM© 6,025 4,350
àXe©Z IM© -- --
BVa IM© 31,439 --
Q>rS>rEg darc X§S> Am{U Q>rS>rEg naVmdm XmIc ewëH$ 2,826 --
coIo$ XoI^mc ewëH$ 15,154 --
à{ejU IM© d dmhVwH$ ewëH$ 9,000 --

(én`m _Ü`o)

EHy$U 1,07,25,674 2,59,14,489

NOTE 16 : OTHER EXPENSES AS AT 31/3/2012AS AT 31/3/2013Q>rn 16 : BVa IM© {XZm§H$ 31/3/12
amoOr én`o

{XZm§H$ 31/3/13
amoOr én`o
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V. Generic Names of Three Principal Products / Services of Company ( as per monetary terms )

Iteam Code No.
(ITC Code) - - N A - - - - - - - - - -

- - - - - - - - - N A - - - - - - - -Products
Description

5. VrZ _hÎdmÀ`m CËnmXZm§Mr Zm§do / _hm_§S>imÀ`m godm ({dÎmr` g§koZwgma)

 - - - - - - - - - {Z a § H $ - - - - - - -CËnmXZo :

~m~ g§Ho$Vm§H$ - - {Z a§ H$ - - - - - - - - -

gmo~V OmoS>coë`m Am_À`m g_{XZm§{H$V AhdmcmZwgma
{Z_oe _ohVm A°ÝS> Agmo{gEQ>g²

gZXr boImn[ajH$ `m§Mo H$[aVm.
ñdmjarV/-

grE {Z_oe _ohVm(nmQ>©Za)
EnAmaEZ 117425 S>ãë`y
gXñ`Ëd H«$. 102582

`wS>rAm`EZ-21102582EEEEEcQ>r2875
{XZm§H$ : 15-06-2021
ñWi … _w§~B©

g§MmbH$ _§S>imgmR>r d Ë`m§À`m dVrZo
_m¡cmZm AmPmX Aëng§»`m§H$ Am{W©H$ {dH$mg _hm_§S>i _`m©{XV

ñdmjarV/- ñdmjarV/-
(O`lr _wIOu, ^m.à.go.) ({à`Xe©Z e§. H$m§~io)

AÜ`jm, ì`dñWmnH$s` g§MmcH$
_m¡.Am.A.Am.{d._. VWm

Aßna _w»` g{Md, A.{d.{d. Date :- 15/06/2021
Place :- Mumbai.

As per attached Report of even date
For Nimesh Mehta & Associates

Chartered Accountants
sd/-

(CA Nimesh Mehta)
Partner

FRN. 117425W
Membership No. 102582

UDIN-21102582AAAALT2875

sd /-
(Jayashree Mukherjee, I.A.S.)

Chairperson, MAMFDC and
Addl. Chief Secretary, MDD

sd /-
(Priyadarshan S. Kamble)

(Managing Director)

For and on behalf of the Board of Directors
For Maulana Azad Alpsankhyank

Arthik Vikas Mahamandal Maryadit.
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bo»`m§Mm ^mJ Agboë`m boIm{df`H$ {Q>nÊ`m :
1) A)    _hËdmMr boIm{df`H$ YmoaUo

1) {dÎmr` {ddaUnÌo V`ma H$aÊ`mMm AmYma … {dÎmr` {ddaUnÌo nma§nm[aH$ n[aì`` g§Ho$VmZwgma d H§$nZr A{Y{Z`_
1956 _Yrb VaVwXrZwgma Am{U gd©gmYmaUnUo ñdrH$maÊ`mV Amboë`m àM{cV boIm{df`H$ VËdm§Zwgma, V`ma
H$aÊ`mV Ambr AmhoV.

2) _hgwbmMr AmoiI … H$Om©darb ì`mOmÀ`m CËnÞmMm {hemo~, H$Om©À`m {dVaUmÀ`m doir V`ma Ho$boë`m H$O©
naV\o$S>rÀ`m VaVwXrÀ`m doimnÌH$mÀ`m AmYmao, ì`mOmMr a¸$_ àmá Pmbr Agbr qH$dm Zgbr Var, H$aÊ`mV `oVmo.

3$) ñWmda _Îmm … ñWmda _Îmm Ë`m§À`mdarb IMm©VyZ g§{MV Kgmam dOm H$éZ Caboë`m {e„H$ aH$_o BVŠ`m {hemo~mV
XmI{dÊ`mV òVmV.

4) Kgmam … H§$nZr A{Y{Z`_ 1956 À`m AZwgyMr 14 _Ü ò Z_yX H$aÊ`mV Amboë`m XamZo pñWa _Îmm§Mr {e„H$ ahmUmè`m
aH$_oda Kgmè`mgmR>r VaVyX H$aÊ`mV òVo. _Îmm_Ü ò ^a KmbÊ`mV Amë`mg, Kgmam `Wm-à_mU VËdmda H$mT>>Ê`mV òVmo.

5) _hgwbmMr AmoiI … Ooìhm {dídgmh©nUo _moOVm `oVmo, V|ìhm _hgyc AmoiIcm OmVmo Am{U A§{V_ g§H$cZmMr Anojm
H$aÊ`m`mo½` Amho.

6) H$am§gmR>r VaVyX … _hm_§S>imMr ñWmnZm amÁ` emgZmZo Aëng§»`mH$ g_mOmÀ`m {hVmg MmcZm XoÊ`mgmR>r Ho$cocr
Agë`m_wio _hm_§S>imÀ`m CËnÞmg Am`H$a A{Y{Z`_ 1961 _Yrb H$b_ 10 (26 ~r~r) Zwgma Am`H$amVyZ gyQ> XoÊ`mV
Ambr Amho. Ë`m_wio Am` H$amgmR>r H$moUVrhr VaVyX H$aÊ`mV Ambobr Zmhr.

~)    bo»`m§da {Q>nm
1) {OWo Amdí`H$ Agob {VWo _mJrb dfmªMo AmH$S>o \o$aJ{UV, nwZJ©{Q>V, nwZH«${_V Am{U nwZd©{JH¥$V Ho$bo AmhoV.
2) H§$nZr hr A~H$mar H$a ewëH$ ^aÊ`mg O~m~Xma Zmhr.
3) ì`dñWmnZmZo à_m{UV Ho$ë`mZwgma {XZm§H$ 31.03.2012 amoOr H$moUVrhr AmH$pñ_H$ Xm{`Ëdo ZmhrV.
4) Mmby _Îmm, H$O} Am{U A{J«_o `m§Mo Vmio~§XmV {OVHo$ _yë` Xe©{dcoco Amho, {VVŠ`m _yë`m BVH$s àmár gd©gmYmaU

n[apñWVrV Ë`mnmgyZ hmoD$ eHo$c Ago ì`dñWmnZoMo _V Amho.

NOTES FORMING PART OF THE ACCOUNTS
(I) A) Significant Accounting Policies

(1) Basis of preparation of Financial Statement
The Financial Statements have been prepared under the historical cost convention, in accordance with the generally
accepted accounting principles and the provision of the Companies Act, 1956.

(2) Revenue Recognition
Interest income on loan is accounted on the basis of loan amortisation schedule prepared at the time of disbursement
irrespective of the fact whether interest received or not received.
Expenses and other than Income considered payable and receivable respectively are accounted for on accrual basis.

(3) Fixed Assets
Fixed Assets are stated at cost less accumulated depreciation.

(4) Depreciation
Depreciation is provided on Fixed Assets on reducing balance method at the rates given in Schedule XIV of the
Companies Act, 1956. In respect of the additions, depreciation is provided on pro rata basis.

(5) Revenue Recognition
Revenue is recognised only when it can be reliably measured and it is resonable to expect ultimate collection.

(6) Provision for Taxation
The Income Tax Act, 1961, in Section 10 (26BB) exempts income of the Company as the Company is established by
the State Government for promotion of interests of the members of minority communities. Therefore, no provision of
Income Tax had been made.

(B) Notes on Accounts
(1) Previous year’s figures have been reworked, regrouped, rearranged and reclassified wherever necessary.
(2) The company is not liable to Excise Duty.
(3) As certified by the management, there are no contingent liabilities as on 31/03/2013.
(4) As per the opinion of the management, Current  Assets, Loans and Advances have a value at least equal to the amount

at which they are stated in the Balance Sheet, if realised in ordinary course of business.

boImnarjH$ ewëH$ 5,06,940 57,250
g„m ewëH$ 0 0
EHy$U 5,06,940 4,49,440

6) boImnarjH$m§Mo _mZYZ

7) H$m`©aV Agcoë`m _hgycmÀ`m 1% nojm OmñV qH$dm é. 1,00,000 øm n¡H$s H$moUVmhr A{YH$ CËnÞ Am{U IM©.

Vnerc
a¸$_ (é)

31-03-2013 amoOr 31-03-2012 amoOr

H$amZ§Va ZŠV Z\$m 9,32,43,185 8,26,87,592
àË`oH$s é.100/- Xe©Zr _yë`mÀ`m g_^mJm§Mr ^m[aV gamgar g§»`m 41,14,000 41,14,000
àVr g_^mJ CËnÞ (§_yb^yV Am{U {dab) 23.00 20.10

CËnÞ
F$Udarc ì`mO 8,71,82,835 --
BVa CËnÞ 3,43,86,223 --

IM© 2012-13 2011-12
~±H$ eþëH$ -- 24,17,910
h_r ewëH$ 46,22,177 1,07,59,718
{dYr d ì`mdgm{`H$ ewëH$ -- 93,91,708
H$amarH$ doVZ 65,10,378 --
H$_©Mmar doVZ 42,61,914 --
EZE_S>r\$gr darc ì`mO 64,81,040 --
^mS>o 12,98,390 --

Audit Fees 5,06,940 4,49,440
Other Advisory Fees 0 0
Total 5,06,940 4,49,440

(6) Auditors Remuneration

(7) Income & Expenditure which exceeds 1% of the revenue from operational or Rs. 1,00,000
whichever is higher

Income
Interest on Loan 8,71,82,835 --
Other Income 3,43,86,223 --

Expenses 2012-13 2011-12
Bank Charges -- 24,17,910
Gurantee Fees 46,22,177 1,07,59,718
Legal & Professional Fees -- 93,91,708
Contractual Salary 65,10,378 --
Employees Salary 42,61,914 --
Interest on NMDFC 64,81,040 --
Rent 12,98,390 --

(5) Earnings Per Share5) àVr g_^mJ CËnÞ

Particulars
Amount (Rs.)

as at 31-03-2013 as at 31-03-2012

Particulars
Amount (Rs.)

2012-13 2011-12

Net Profit After Tax 9,32,43,185 8,26,87,592

Weighted Average No. of Equity Shares of Face Value Rs. 100/- each 41,14,000 41,14,000

Earnigs Per Share (Basic and Diluted) 23.00 20.10

Vnerc
a¸$_  (é)

2012-13 2011-12
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2. boIm{df`H$ {Q>nÊ`m
1. amÁ` emgZmZo {XZm§H$ 21-06-2011 amoOrÀ`m em. {Z. H«$. 20110621170602001 Zwgma _hm_§S>imMo

A{YH¥$V ^mJ ^m§S>dc _mJrc dfu åhUOoM {d{Îm` df© 2011-12 Xaå`mZ é. 170,00,00,000/- déZ
é. 250,00,00,000/- dmT>{dÊ`mV Amco.  na§Vw _hm_§S>imZo H§$nZr {Z~§YH$m§H$S>o A{YH¥$V ^mJ ^m§S>dc
dmT>r g§~§YrMm Z_yZm H«$ 5 Z ^aë`mZo  H$m°nm}aoQ> A\o$Ag© _§Ìc`mÀ`m do~gmB©Q> da _hm_§S>imMo A{YH¥$V ^mJ
^m§S>dc é. 50,00,00,000/- \$ŠV, Ago {XgyZ `oV Amho.

2. _hmamḯ> emgZmH$Sy>Z AXm H$aÊ`mV Amboë`m aH$_m§Zwgma Am{U VnerbmZwgma _hm_§S>imMo ^aUm Ho$bobo
^m§S>db {XZm§H$ 31-03-2013 amoOr é. 41,14,00,000/- Amho. Ë`mZ§Va gZ 2008-09 _Ü ò {X 24 _mM©
2009 amoOr _hm_§S>imZo Amnbo ^aUm Ho$bobo ^m§S>db é, 50,00,00,000/- Zo dmT>dbo. nwT>o 2009-10 _Ü ò
H§$nZrZo Amnco ^mJ^m§S>dc é 17,70,00,000 Zo dmT>dbo.

3. H§$nZrZo E_ gr E H$S>o 31 _mM© 2010 Z§Va Vmio~§X Am{U dm{f©H$ {ddaUnÌo ([aQ>Ýg©) XmIc H$aÊ`mMr
H$m`©dmhr Z§Va Ho$cocr Zmhr. H$aÊ`mV Amcoco ~Xc A§V^y©V H$éZ _m{hVr AÚmdV R>odÊ`mgmR>r E_grE
H$S>o Amdí`H$ Vo N>m{nc Z_yZo XmIc H$aÊ`mg§~§YrMm gyMZm XoÊ`mV Amcr. Ë`m{edm`, E_$gr E À`m S>oQ>m-
~og Zwgma H§$nZr A{Y{Z`_ 1956 À`m H$b_ 162(1) Am{U H$b_ 220(3) A§VJ©V H§$nZr{déÜX IQ>bm
XmIb H$aÊ`mMr H$madmB© gwé H$aÊ`mV Ambr Agbr Var `m~m~V H$moUVmhr Vnerb Amåhmbm CnbãY
H$éZ XoÊ`mV Amcm Zmhr Am{U Ë`m_wio `m H$madmB© g§~§YrMr gÚpñWVr, _m{hVrÀ`m A^mdr, Amåhmbm kmV
Zmhr. H§$nZrZo `m ~m~VrVrb H$m`Xoera à{H«$`oMr nyV©Vm H$amdr, Agm Ë`m§Zm g„m XoÊ`mV `oV Amho.

4. _hmamï´>mVrc Aëng§»`m§H$ g_mOmVrc _mJmg KQ>H$m§Zm Am{W©H$ ghmæ` XoD$Z {dH$mgmË_H$ H$m`mªZm
MmcZm XoUo hm H§$nZrMm CÚoe Amho. `m g§~§YmVrc _hËdmMr AmH$S>odmar Imbr WmoS>Š`mV XoÊ`mV Ambr
Amho.

II. Notes on accounts:

i. During the previous year  i.e. 2011-12 Company has increased its Authorised Capital from Rs.
170,00,00,000/- to Rs. 250,00,00,000/- as per Government Resolution (GR) No.
20110621170602001 dtd. 21-06-2011 passed by the Government of Maharashtra. However
Company has not filled Form No. 5 with the Registrar of Companies for increase of Authorised
Capital, hence as per Ministry of Corporate Affairs (MCA) website / record Authorised Capital
of the Comapny is apearing Rs. 50,00,00,000/- only.

ii. Paid up Capital of Company is Rs. 41,14,00,000 as per details and payment from Government
of Maharashtra as on 31-3-2013. Subsequently Company has raised its paid up capital by
Rs. 50,00,00,000 on 24th March 2009 in 2008-09. Further, in 2009-10 company again raises its
Share Capital by Rs. 17,70,00,000.

iii. Company has not filed Balance Sheet after 31st March 2010 and Annual Returns with the MCA.
It is advised that necesary Form should be filed with MCA to incorpoarte required changes so
that the same is upto date. Further there are prosecution proceedings initiated against the
Company under section 162 (1) and Section 220 (3) of the Companies Act, 1956 as per
database of MCA for which no details were made available to us and present status of
the said proceedings is also not known in absence of information. Company is advised
to comply with all statutory requirements.

iv. Object of the Company is to provide financial assistance to the weaker section of the minority
community to promote developmental activities in the State of Maharashtra. Summary of key
financial figures are as under :

Paid up Capital (Provided by State Government) 41,14,00,000 41,14,00,000
Share Application Money pending allotment 1,65,25,10,000 1,36,36,00,000
Reserves & Surplus (Balance in Profit & Loss Account) 32,63,32,309 21,97,39,202
Secured Loan from National Minorities Development 28,12,66,639 26,88,46,828
& Finance Corporation (NMDFC)
including Micro Finance Scheme

Total Sources 2,67,15,08,948 2,26,35,86,030

Loans & Advances (Net of Waiver & Doubt-full debts) 1,70,44,48,763 1,61,54,07,918

Percentage (%) of funds utilisation for the objectives 63.80% 71.36%

Difference (Kept in Fixed Deposit or in Current 96,70,60,185 64,81,78,112
Accounts with Banks, and other uses)

Particulars
Amount (Rs.)

As on
31-03-2013

As on
31-03-2012

(In Rupees)

^aUm Pmbobo ^m§S>db (amÁ` emgZmZo {Xbobo) 41,14,00,000 41,14,00,000

dmQ>n àc§{~V Agcoco g_^mJ AO© a¸$_ 1,65,25,10,000 1,36,36,00,000

amIrd d A{Yeof (Z\$m Vmo~m ImË`mV {e„H$) 32,63,32,309 21,97,39,202

amï´>r` Aëng§»`m§H$ {dH$mg Am{U {dÎm _hm_§S>i 28,12,66,639 26,88,46,828
(EZ E_ S>r E\$ gr) H$Sy>Z _m`H«$mo \$m`ZmÝg `moOZo gh
gwa{jV H$O©

EHy$U ómoV 2,67,15,08,948 2,26,35,86,030

H$O© d A{J«_ aH$_m 1,70,44,48,763 1,61,54,07,918
(_m\$ Ho$boë`m Am{U e§H$mñnX H$Om©À`m aH$_m dOm H$éZ)

C{Ôï>m§gmR>r dmnaboë`m {ZYrMr Q>¸o$dmar 63.80% 71.36%

\$aH$mMr a¸$_ 96,70,60,185 64,81,78,112
(_wXV R>odrV qH$dm ~°ÝH$ Mmby ImË`mV R>odbobr, Am{U AÝ` dmna)

Vnerb
a¸$_

{XZm§H$ 31/3/13
amoOr én`o

{XZm§H$ 31/3/12
amoOr én`o

(én`m _Ü`o)

5. amï´>r` Aëng§»`mH$ {dH$mg Am{U {dÎm _hm_§S>i (EZE_S>rE\$gr) Zo {Xboë`m _m{hVrdéZ
EZE_S>rE\$grcm H§$nZrH$Sy>Z XoUr Agcocr {e„H$ ~mH$s é. 28,59,76,836/- BVH$s AgyZ H§$nZrÀ`m
boIm nwñVH$mZwgma Vr é. 28,12,66,639/- BVH$s Amho. VWm{n, H§$nZrÀ`m boIm nwñVH$mV
EZE_S>rE\$grbm Xo` Agboë`m {e„H$ H$Om©Mr a¸$_ {X. 31-03-2013 AIoa é. 47,10,197 BVŠ`m
\$aH$mZo H$_r XmI{dÊ`mV Ambr Amho. `mgmR>r H$moUVohr C{MV ñnï>rH$aU Zmhr.

v. As per confirmation from National Minorities Development & Finance Corporation (NMDFC)
outstanding debit balance as per NMDFC is Rs. 28,59,76,836/- however as per books of
accounts of the Company there is credit balance of Rs. 28,12,66,639/-. Hence there is a
difference of Rs. 47,10,197/- being loan payable to NMDFC shown lower in the books of accounts
of the Company as on 31st March, 2013 for which there are no proper explanations.
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vi. As per our verification we have found that Government of Maharashtra has waived outstanding
Loan balance and interest due from beneficiaries as on 31st March 2007 total amounting to
Rs. 14,77,51,110/- vide GR dated 10-3-2011, however Corporation has written off Rs.
8,95,42,479/- only till now and balance is kept in FD, thus Corporation has to seriously look in
to the matter, we suggest that Corporation should waive of the remaining bad loans from
such balance amount so that the NPA position of Corporation will be reduced to that
extent and true and fair position of financial statement as on 31st March 2013.

vii There are 23 parties against whom aggregate amount of Rs. 2,71,106/- is outstanding as
recoverable lying in Imprest Account & in most of these cases amount is outstanding for fairly
long time. In many cases further advances are released without getting account of the earlier
advance. Even some of the accounts are in the name of ex-officials no more working with the
organisation. Hence these accounts need proper monitoring, controls and systems to reflect
correct position.

viii. Following are the District Bank accounts of which balance confirmation not found.

6. Amåhr Ho$coë`m nS>VmiUrZwgma Amåhmcm Ago AmT>ico H$s, _hmamï´> gaH$maZo 31 _mM© 2007 n`©VMr
cm^mÏ`mªMr WH$~mH$s Agcocr H$O© d Ë`mdarc ì`mO Aer é. 14,77,51,110/- a¸$_ {XZm§H$ 10 _mM©
2011 À`m emgZ {ZU©`m Ûmao _m\$ Ho$cr Amho. na§Vw _hm_§S>imZo Ë`mVrc \$ŠV é. 8,95,42,479/-
WH$~mH$s dOm Ho$cocr Amho d ~mH$s aH$_ _wXV R>odr åhUyZ XmIdcr Amho, _hm_§S>imZo gXa ~m~ Jm§{^`m©Zo
¿`md`mg hdr, Amåhr Ago gyM{dV AmhmoV H$s _hm_§S>imZo Cd©[aV ~w{S>V H$O} hr ~mH$s aH$_oVyZ _m\$ H$amdr
OoUoH$éZ _hm_§S>imMr EZnrE Ë`mà_mUmV H$_r hmoB©c d _hm_§S>imMr 31 _mM© 2013 n`ªVMr Iar d
{Zînj n[apñWVr Am{W©H$ {ddaU nÌH$mV {XgyZ `oB©c.

7. 23 ì`º$s/g§ñWmH$Sy>Z EHy$U dgybr `mo½` a¸$_ é. 2,71,106/- BVH$s Amho. hr a¸$_ BåàoñQ> ImË`m_Ü`o
nSy>Z AgyZ `m {e„H$ aH$_ogmR>r H$moUVrhr nw{ï> gmXa H$aÊ`mV Amcr Zmhr. ~hþVm§e àH$aUm§_Ü`o {e„H$
aH$_m ~è`mM H$mimnmgyZ `oUo Agë`mMo {XgyZ `oVo Am{U H$mhr àH$aUm§_Ü`o Va \$º$ aH$_m AXm Ho$boë`m
ì`dhmam§Mr Zm|X AgyZ Ë`m~m~VrV IMm©Mm H$moUVmhr {hemo~ àmá Zmhr. ~è`mM àH$aUm§_Ü`o nydu {Xboë`m
A{J«_m§Mm H$moUËmhr {hemo~ Z KoVm AmUIr A{J«_m§À`m aH$_m {Xë`m Agë`mMo {XgyZ `oVo. H$mhr
àH$aUm§_Ü`o Va gÜ`m g§ñWo_Ü`o H$m`©aV ZgUmè`m nyduÀ`m A{YH$mè`m§À`m Zmdo ImVr AmhoV. Ë`m_wio Aem
bo»`m§Mr AMyH$ pñWVr H$iÊ`mgmR>r `m bo»`m§Mo g§{Z`§ÌU H$aÊ`mgmR>r C{MV `§ÌUm AgÊ`mMr JaO Amho.

8. Imbr {Xboë`m {Oëhm ~±H$ bo»`m§Mm {e„H$ XþOmoam {_imbm Zmhr.

1 Punjab National Bank Rs. 167.00 Dr.

Sr.
Name of District Bank

Balance
No. as per Tally

1 n§Om~ Z°eZc ~±H$ 167.00 S>o.

A. H«$. {Oëhm ~±Ho$Mo Zmd Q>°cr à_mUo {e„H$

9. _wXV R>odrdarb Cn{O©V ì`mOmMr A§VJ©V boImnarjU AhdmbmV H$aÊ`mV Amboë`m n[aJUZoMm Amåhr
AmYma KoVbm Amho.

10. {d{dY `moOZm§Imbrb åhUOoM WoQ> H$O©, _wXV H$O©, e¡j{UH$ H$O©, gwú_ nVnwadR>m `moOZm_Yrb
bm^YmaH$m§H$Sy>Z `oUo Agboë`m AXÎm {ebH$sÀ`m aH$_m øm nw{ï>À`m AYrZ AmhoV.

11. Aer H$mhr CXmhaUo AmhoV H$s Á`m ì`º$s / g§ñWm§Zm H§$nZrZo aH$_m AXm Ho$ë`m AmhoV qH$dm Á`m§À`mH$Sy>Z
H§$nZrbm aH$_m àmá Pmë`m AmhoV Ë`m§Mm Vnerb H§$nZrg AÚmn CncãY Pmcm Zgë`mMo AmT>iyZ Ambo
Amho. Aem aH$_m {Zb§~Z/{Zb§~Z O_m bo»`m§_Ü`o AZwH«$_o IMu Q>mH$Ê`mV qH$dm O_m H$aÊ`mV Amë`m
AmhoV. _hm_§S>imZo A{^boI emoYyZ {Zb§~Z boIm {Za§H$ H$amdm.

12. {XZm§H$ 01.04.2011 amoOr {Zb§~Z ImË`m_Ü ò gwédmVrMr IMm©À`m (S>o{~Q>) ~mOybm é. 2,54,36,293/-
{e„H$ AgyZ {Zb§~Z O_m bo»`m_Ü ò é. 6,92,39,212/- BVH$s gwédmVrMr {e„H$ O_oÀ`m ~mOybm
(H«o${S>Q>) Amho. gZ 2012-13 `m {dÎmr` dfm©V, {Zb§~Z ImË`m_Ü ò IMu (S>o~rQ>) Q>mH$boë`m EHy$U
3,647 AXm`Jr (no_|Q>) Ho$ë`mÀ`m Zm|Xr AmhoV. Ë`mMà_mUo, {Zb§~Z O_m ImË`m_Ü ò EHy$U O_m nmdË`m§À`m
EHy$U 2,220 Zm|Xr AmhoV. `mÀ`m n[aUm_ñdénr, {Zb§~Z bo»`mÀ`m Am{U {Zb§~Z O_m ImË`m_Ü ò
AZwH«$_o IMm©À`m ~mOybm é. 3,50,07,903/- Am{U O_oÀ`m ~mOybm é. 7,87,50,626/- (CncãY
Zgë`m_wio ahmUmè`m \$aH$ a¸$_ é. 18,38,085/- gh) Mr a¸$_ 31 _mM© 2013 amoOr {e„H$ nSy>Z Amho
Am{U `mo½` Vnerbm§À`m A^mdr Ë`m§À`m bo»`mda hmoUmam n[aUm_ AmH$S>odmarV _m§S>Vm òV Zmhr.

01/04/2012 amoOr àma§^rMr {e„H$ 2,54,36,293
O_m … IM© 95,71,610
dOm … O_m --
31/03/2013 amoOr A§{V_ {e„H$ 3,50,07,903

{Zc§~Z àXmZ a¸$_ é.

01/04/2012 amoOr àma§^rMr {e„H$ 6,92,39,212
O_m … H«o$S>rQ> 76,80,618
dOm … IM© 7,288
31/03/2013 amoOr A§{V_ {e„H$ 7,69,12,542

{Zc§~Z O_m a¸$_ é.

Opening Balance as on 01/04/2012 2,54,36,293
Add : Debit 95,71,610
Less : Credit --
Closing Balance as on 31/03/2013 3,50,07,903

Suspense Payment Amount (Rs.)

Opening Balance as on 01/04/2012 6,92,39,212
Add : Credit 76,80,618
Less : Debit 7,288
Closing Balance as on 31/03/2013 7,69,12,542

Suspense Receipt Amount (Rs.)

ix. For Accrued interest on Fixed Deposits we have relied on calculation done by Internal Auditor's
report.

x. Outstanding Balance of Beneficiaries under different scheme e.g. Direct Loan, Term Loan,
Education Loan, Micro Finance Scheme is subject to confirmation.

xi. There are instances, where parties to whom payments are made or from whom payments are
received are not traced yet, Such transactions are debited / credited in suspense / suspense
receipt accounts respectively. Corporation should trace the record and clear the suspense
balance.

xii. There is a opening debit balance of Rs. 2,54,36,293/- in Suspense account and credit balance
of Rs. 6,92,39,212/- in Suspense Receipt account as on 1-4-2012. During the financial year
2012-13 there are total 3,647 number of payment entries debited in Suspense account.
Similarly there are total 2,220 number of receipt entries credited in Suspense account.
Consequently, there is debit balance of Rs. 3,50,07,903/- and credit balance of Rs. 7,87,50,626/-
(inclusive of Rs. 18,38,085/- statement missing difference) lying under Suspense Account &
Suspense Receipt Account respectively as on 31-3-2013 and in absence of proper details its
impact on accounts cannot be quantified.

13. boIm nwñVH$m§_Ü`o Mmby _Îmm `m erf©H$mImbr é. 4,73,473/- BVH$s a¸$_ EZ.E_.S>r.E\$.gr H$Sy>Z àmá
hmoUmar a¸$_ åhUyZ Xe©dbr Amho na§Vw `mg EZ.E_.S>r.E\$.gr H$Sy>Z {Xbobr H$moUVohr nwï>r Amåhm§g
CnbãY H$éZ XoÊ`mV Ambr Zmhr.

xiii. In the books of accounts under the head Current Assets there is total receivable of
Rs. 4,73,473/- from NMDFC, but for the same there is no confirmation made available to us
from the NMDFC.
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14. Am`H$a A{Y{Z`_ 1961 À`m VaVwXrÀ`m Amdí`H$VoZwgma H§$nZrZo ómoVm_YyZ H$a H$mnbobm Zmhr, Á`m
àH$aUr H§$nZrZo Aer H$a H$nmV Ho$bobr Zmhr Aer H$mhr CXmhaUo Imbrbà_mUo AmhoV.

1 07-09-12 _o. Jwcw Q´>°ìhëg JmS>r ^mS>o ewëH$ 72,133 1,242.66 621.00 (621.66)
2 28-12-12 _o. Jwcw Q´>°ìhëg JmS>r ^mS>o ewëH$ 10,657 213.14 107.00 (106.14)
3 16-01-13 _o. Jwcw Q´>°ìhëg JmS>r ^mS>o ewëH$ 2,309 46.18 23.00 (23.18)
4 13-02-13 _o. Jwcw Q´>°ìhëg JmS>r ^mS>o ewëH$ 7,081 141.62 71.00 (70.62)
5 21-03-13 _o. Jwcw Q´>°ìhëg JmS>r ^mS>o ewëH$ 11,014 220.28 110.00 (110.28)

EHy$U (931.88)
6 30-04-12 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)
7 31-05-12 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)
8 30-06-12 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)
9 01-10-12 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)

10 01-10-12 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)
11 01-12-12 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)
12 07-01-13 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)
13 07-01-13 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)
14 06-02-13 _o. h¢XmXoo A°ÊS> H§$ naVmdm ewëH$ 40,731 4073.00 407.31 (3665.69)
15 10-05-12 _o. `w{ZH$m°_ BÝ\$moQ>oH$ àm. {c. XþéñVr d XoI^mc 14,200 284.00 142.00 (142.00)
16 10-05-12 _o. `w{ZH$m°_ BÝ\$moQ>oH$ àm. {c. XþéñVr d XoI^mc 60,025 1,200.50 600 (600.50)
17 10-05-12 _o. `w{ZH$m°_ BÝ\$moQ>oH$ àm. {c. XþéñVr d XoI^mc 30,100 602.00 301.00 (301.00)

EHy$U (34,034.71)
18 31-05-12 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 14,468 289.36 147.00 (142.36)
19 01-07-12 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 14,950 299.00 145.00 (154.00)
20 31-07-12 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 14,950 299.00 150.00 (149.00)
21 01-08-12 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 13985 279.70 150.00 (129.70)
22 06-11-12 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 14,205 284.10 140.00 (144.10)
23 30-11-12 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 14,468 289.36 147.00 (142.36)
24 11-01-13 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 13,205 264.10 145.00 (119.10)
25 14-02-13 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 10,127 202.54 132.00 (70.54)
26 12-03-13 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 14,709 294.18 101.00 (193.18)
27 12-03-13 _o. OmS>}Z goŠ`w[aQ>r g{d©gog gwajm godm H§$ÌmQ> 14,416 288.32 291.00 2.68

EHy$U (1,246.66)

AZw.
H«$. {XZm§H$ njmMo Zmd IMm©Mo {ef©H$

EHw$U
a¸$_

dOm
H$aÊ`mOmoJm

Q>rS>rEg

ImVo dhr
à_mUo

Q>rS>rEg

dOm Ho$cocr H$_r
/(A{YH$) a¸$_

15. WoQ> H$O©, e¡j{UH$ H$O© Am{U _wXV H$O© B. gma»`m H$mhr H$Om©da Xo` Agboë`m ì`mOmgmR>r VaVyX Ho$bobr
Zmhr. AZoH$ àH$aUmV ì`mOmgmR>r Ho$boë`m VaVyXrMr n[aJUZm `mo½` nÜXVrZo Ho$bobr ZgyZ Ë`mà_mUo {hemo~
Ho$bobm Zmhr, AZoH$ àH$aUr àË`j H$aÊ`mV Ambobr H$Om©Mr naV\o$S> {dMmamV Z KoVm _yi H$O© \o$S>rÀ`m
doimnÌH$mÀ`m AmYmao hmoUmao ì`mO {hemo~mV KoÊ`mV Ambobo Amho. Ë`m_wio {Xboë`m H$Om©da `oUo Agboë`m ì`mOmMo
CËnÞ {heo~mV KoÊ`mgmR>r H$moUVrhr `mo½` nÜXV A§_bmV Zmhr. `mo½` VnerbmÀ`m A^mdr `mMm bo»`mda hmoUmam
n[aUm_, Agë`mg, aH$_oV _m§S>Vm `oV Zmhr.
ì`mOmMr n[aJUZm hr df©^amV dmQ>n Ho$boco EHy$U H$O© A{YH$ _mJrc àc§{~V H$Oo© {dMmamV KodyZ Ho$cr Amho.
EHy$U àb§{~V aH$_oda ì`mOmMr n[aJUZm Z H$aVm àË`oH$ cm^mÏ`m©À`m H$O© ImË`mda ì`mOmMr n[aJUZm
H$aUo Amdí`H$ Amho.

16. gd© Mmby _Îmm H$O} Am{U A{J«_o `m§Mo Vmio~§XmV {OVHo$ _yë` Xe©{dco Amho, {VVŠ`m _yë`m BVH$s àmár
gd©gmYmaU n[apñWVrV hmoD$ eHo$c, Ago H§$nZrMo _V Amho.

17. Aëng§»`m§H$ g_mOmÀ`m {hVmg MmbZm XoÊ`mgmR>r amÁ` emgZmZo H§$nZrMr ñWmnZm Ho$br Agë`m_wio, H§$nZrg
hmoUmè`m CËnÞmda Am` H$amVyZ, Am`H$a A{Y{_`_ 1961 _Yrb H$b_ 10(26~r~r) Ûmao gyQ> XoÊ`mV Ambr Amho,
Ë`m_wio Am` H$amgmR>r H$moUVrhr VaVyX H$aÊ`mV Ambobr Zmhr.

18. H$O© KoUmao/bm^YmaH$m§Mr ImVr, AmJmD$ Am{U A{J«_ boIo ho nw{ï>À`m AYrZ amhÿZ AmhoV.
19. _mJrb dfm©À`m AmH$S>çm§_Úo Amdí`H$ VoWo \o$a-JUZm, \o$a-JR>Z, \o$a-_m§S>Ur Am{U \o$a-dJuH$aU H$aÊ`mV

Ambo Amho.

xiv. Company has not deducted tax at source as required by the provisions of Income Tax Act,
1961. Some of the cases where tax is not deducted are stated hereunder:

1 07-09-12 M/s. Gulu Travels Car Hire Charges 72,133 1,242.66 621.00 (621.66)
2 28-12-12 M/s. Gulu Travels Car Hire Charges 10,657 213.14 107.00 (106.14)
3 16-01-13 M/s. Gulu Travels Car Hire Charges 2,309 46.18 23.00 (23.18)
4 13-02-13 M/s. Gulu Travels Car Hire Charges 7,081 141.62 71.00 (70.62)
5 21-03-13 M/s. Gulu Travels Car Hire Charges 11,014 220.28 110.00 (110.28)

Total (931.88)

6 30-04-12 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)
7 31-05-12 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)
8 30-06-12 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)
9 01-10-12 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)

10 01-10-12 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)
11 01-12-12 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)
12 07-01-13 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)
13 07-01-13 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)
14 06-02-13 M/s. Haindaday & Co. Retainership Charges 40,731 4073.00 407.31 (3665.69)
15 10-05-12 M/s. Unicom Infotel Pvt. Ltd. Repairs & Maintenance 14,200 284.00 142.00 (142.00)
16 10-05-12 M/s. Unicom Infotel Pvt. Ltd. Repairs & Maintenance 60,025 1,200.50 600 (600.50)
17 10-05-12 M/s. Unicom Infotel Pvt. Ltd. Repairs & Maintenance 30,100 602.00 301.00 (301.00)

Total (34,034.71)

18 31-05-12 M/s. Jarden Security Services Security Charges 14,468 289.36 147.00 (142.36)
19 01-07-12 M/s. Jarden Security Services Security Charges 14,950 299.00 145.00 (154.00)
20 31-07-12 M/s. Jarden Security Services Security Charges 14,950 299.00 150.00 (149.00)
21 01-08-12 M/s. Jarden Security Services Security Charges 13,985 279.70 150.00 (129.70)
22 06-11-12 M/s. Jarden Security Services Security Charges 14,205 284.10 140.00 (144.10)
23 30-11-12 M/s. Jarden Security Services Security Charges 14,468 289.36 142.00 (147.36)
24 11-01-13 M/s. Jarden Security Services Security Charges 13,205 264.10 145.00 (119.10)
25 14-02-13 M/s. Jarden Security Services Security Charges 10,127 202.54 132.00 (70.54)
26 12-03-13 M/s. Jarden Security Services Security Charges 14,709 294.18 101.00 (193.18)
27 12-03-13 M/s. Jarden Security Services Security Charges 14,416 288.32 291.00 2.68

Total (1,246.66)

Sr.
Date Party Name

Expenses Total
TDS TDS as (Short) Excess

No. Head Amount
to be per Books amount

Deducted of Accts. deducted

xv. Interest due on loans is not accounted on some of the loan accounts like Direct Loan, Education
Loan, and Term Loan (Mudat) etc. Interest accounted in many cases is also not properly worked
out and accounted. Interest in most of the cases is accounted on the basis of original repayment
schedule of loan irrespective of actual repayment. Hence there is no proper system of accounting
interest income on loans granted. In absence of proper details its impact on accounts if any,
cannot be quantified.
Interest is calculated on the basis of total loan disbursed during the year plus pervious
outstanding loan during the year, whereas interest should be calculated on individual Loan
Account basis not on total outstanding.

xvi. In the opinion of the Board all the Current Assets, Loans & Advances have a value on realization
in ordinary course of business at least equal to the amount at which they have been stated in
the Balance Sheet

xvii. The Income Tax Act, 1961 in section 10 (26BB) exempts income of the company as the
company is established by the State Government for promotion of interest of the members of
minority communities. Therefore no provision of Income Tax required.

xviii. Borrowers/Beneficiaries accounts, advances and imprest accounts are subject to confirmation.
xix. Previous year figures have been reworked, regrouped, rearranged and reclassified wherever

necessary.
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